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Carbon concentrations going up

Atmospheric CO, at Mauna Loa Observatory
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Source: : http://www.esrl.noaa.gov/gmd/cc



http://www.esrl.noaa.gov/gmd/ccgg/trends/

The Greenhouse Effect

Some of the sun's enerqy
is reflected back into space

Solar energy passes
through the atmosphere,

warm[ng the Earth Arrhenius (Swevcﬁsh chemist), 1896




Annual Global Temperature Anomaly, in °C
(NOAA Land+Ocean data, relative to 1901-2000)
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Annual Global Temperature Anomaly, in °C
(NOAA Land+Ocean data, relative to 1901-2000)
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Annual Global Temperature Anomaly, in °C
(NOAA Land+Ocean data, relative to 1901-2000)
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Annual Global Temperature Anomaly, in °C
(NOAA Land+Ocean data, relative to 1901-2000)
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Cumulative BC Carbon Tax Revenues and Tax Cuts
2008 — 2014

$57 Bn _~ $108 M Other Personal Tax Cuts
$5.0 Bn B §$221 M Rural/Northern Benefit

$1221 M Personal Income Tax Cuts

Low Income Tax Credit

)

Business Tax Cuts

Carbon tax revenues Tax cuts

Source: BC Budgets 2008-2013



Sales of refined petroleum products per capita
(2007 = 100%)
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Real GDP per capita (2007=100%)
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CarbonWA strategy

Bipartisan climate action.

Filed Initiative to the Legislature I-732, needed
to collect 320,000 signatures by Dec 2015.

The Jan 2016 legislature has to either pass it or
put it on the Nov 2016 ballot.

We collected 362,000 signatures.
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Carbon Tax:
=$1.7 Billion

C

$25/ton
CO2

Revenue Neutral
Tax Swap

Tax Cuts:
=$1.7 Billion

Manufacturers’
Tax Cuts: $200 Million

Working Families
Rebate: $200 Million

Cut Sales Tax
One Full Point:
$1.3 Billion

Maintain revenue neutrality by slowly raising carbon tax rate



The EIA model shows that a $25 carbon tax has
a huge impact on electricity emissions.

AEO2014 projections of power sector CO, emissions in five cases
million metric tons
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carbon.cs.washington.edu

Carbon Tax Swap Calculator

Welcome
Sales Tax Savings
Working Families Rebate (WFR)

Gasoline Usage

How much gasoline does your household use:

10.00 gallons = | of gasoline per Week = [Submit}

We estimate that your household would spend this much more due to carbon taxes on gasoline:

$|l 16 | per year

Air Travel



Bipartisan support

 We have letters of support from economists
around the state and are building support from
across the political spectrum.

e Seattle Times, Dec 21: “A revenue-neutral
approach... would be both less financially risky
and more politically viable...”

* Endorsements: Seattle Business (“a carbon tax
works—and Washington should implement
one”), Olympian, Spokane Spokesman Review.



The Seattle Times

ARCTIC DRILLING>DAMAGED ICEBREAKER IN PORTLAND FOR REPAS

NW DROUGHT
SALMON

Sockeye die-offs
in lethal waters




Engagement opportunities

* Alliance for Jobs and Clean Energy
(www.jobscleanenergyWA.com)

e Carbon Washington (www.carbonWA.org)
* Sightline Institute (www.sightline.org)



http://www.jobscleanenergyWA.com
http://www.carbonWA.org
http://www.sightline.org

Source: Institute on Taxation and Economic Policy, Who Pays? (2015)

Tax system impacts on income

Oregon
State & Local Taxes in 2015

Shares of family income for non-elderly taxpayers

10%
8%
8.1% 7.8%
7.3% 7.2%
6%
4%
2%
Lowest 20% Second 20% Middle 20% Fourth 20% Next 15% Next 4% Top 1%
Less than $19,000 $19,000 - $34,000 $34,000 - $55,000 $55,000 — $89,000 $89,000 - $172,000 - +$371,000
$172,000 $371,000

Income Range



Source: Institute on Taxation and Economic Policy, Who Pays? (2015)

Tax system impacts on income

Idaho
State & Local Taxes in 2015

Shares of family income for non-elderly taxpayers
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Lowest 20% Second 20% Middle 20% Fourth 20% Next 15% Next 4% Top 1%

Less than $18,000 $18,000 - $35,000 $35,000 — $52,000 $52,000 - $80,000 $80,000 - $154,000 - +$376,000

Income Range $154,000 $376,000



Source: Institute on Taxation and Economic Policy, Who Pays? (2015)

Tax system impacts on income

California
State & Local Taxes in 2015

Shares of family income for non-elderly taxpayers

12%
10%

8%

<

6%

4%

2%

Lowest 20% Second 20% Middle 20% Fourth 20% Next 15% Next 4% Top 1%
Less than $23,000 |$23,000 - $38,000 $38,000 - $61,000 $61,000 - $103,000 - $219,000 - +$569,000
$103,000 $219,000 $569,000

Income Range



Source: Institute on Taxation and Economic Policy, Who Pays? (2015)

Tax system impacts on income

Washington
State & Local Taxes in 2015

Shares of family income for non-elderly taxpayers

18%
¥ 16.8%
14%
12%
10% 11.7%

8%

8.5%
0
- 6.6%
4%
Lowest 20% Second 20% Middle 20% Fourth 20% Next 15% Next 4% Top 1%
Less than $21,000 $21,000 - $40,000 $40,000 - $65,000  $65,000 - $103,000 - $197,000 - +$507,000
$103,000 $197,000 $507,000

Income Range



Based on Institute on Taxation and Economic Policy, Who Pays? (2015)

CarbonWA for married couple, 1 kid

Washington
State & Local Taxes in 2015

Shares of family income for non-elderly taxpayers

18%
16%
14%
12%
10%

o 8.5%

5% 6.6%

4%

Lowest 20% Second 20% Middle 20% Fourth 20% Next 15% Next 4% Top 1%
Less than $21,000 $21,000 - $40,000 540,000 - $65,000  $65,000 - $103,000 - $197,000 - +$507,000
$103,000 $197,000 $507,000

Income Range
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