MEETING OF THE BOARD OF TRUSTEES
OF THE EVERGREEN STATE COLLEGE

Thursday, July 20, 1972 - 10 AM
The Evergreen State College campus
Daniel J. Evans Library

he meeting was called to order by Chairman Schmidt at 10:00 AM.

Trustees Present: Herbert D, Hadley
Halvor M. Halvorson
Al E. Saunders
Trueman L. Schmidt
Janet P. Tourtellotte

Staff Present: Charles J. McCann, President

Edward Joseph Shoben, Jr., Executive Vice President

Carl J. Brown, Director of Personnel

Gerald G, Burke, Director of Housing

Steven Herman, Member of the Faculty

Jerry L. Schillinger, Director of Facilities Planning

Kenneth M. Winkley, Controller

Peter R. Pugh, administrative intern, Developmental
Services

Rita M. Brackenbush, Secretary

Others: Keith R. Artz, The Nature Conservancy

Gerald Brock, Western Washington State College
Robert L. Durham, Durham, Anderson and Freed
J. Arthur Pringle, University of Washington

Mr. Saunders moved approval of the minutes of the June 8, 1972
meeting as submitted. Seconded by Mrs. Tourtellotte and passed.

Mr. McCann reviewed the actions taken by the Trustees at the June 8 meeting
with regard to housing: (1) authorizing the staff to negotiate an interim
loan for architectural fees for Residence Halls, Phase II; (2) commission-
ing Durham, Anderson and Freed to undertake necessary architectural work
for class A structures to house approximately 450 students; (3) directing
staff not to initiate the two previously mentioned actions until after

the July meeting so that the Board could better inform itself regarding
on-campus housing, Following a presentation by Mr, Durham, the Board




rom Mr. Gerald Brock, Assistant Business Manager at Western
gton State College, and Mr. Art Pringle, Director of Student
Jences at the University of Washington, and the staff.

Mr. Saunders moved implementation of motion 72-42 passed at

the June 8 meeting and approval of the attached resolution No. 72-9
entitled "A Resolution by the Board of Trustees of The

Evergreen State College Authorizing Intexrim Financing for
Architectural Design Yees for College Residence Halls, Phase

TL." Seconded by Mr., Halvorson and passed,

Mr. Saunders moved acceptance of the offer, contained in the
above-mentioned resolution, by the National Bank of Commerce
of Seattle, Olympia Branch, to provide interim financing for
Residence Halls, Phase IT, at 3.74 percent per annum interest,
and recommended the college's establishing a deposit checking
account relationship with the National Bank of Commerce.
Seconded by Mr., Halvorson and passed.

Mr, Halvorson moved adoption of the attached Security Agreement
and Note and authorization for the Chairman and Secretary of
the Board of Trustees to sign. Seconded by Mr. Saunders and
passed.

My, McCann recommended approval to assume the lease for property owned
by the Department of Natural Resources, and leased to the Nature
Conservancy, for educational purposes.

Mr. Halvorson moved approval of Evergreen's assuming the lease
of the Mima Mounds for educational purposes, at an annual

cost of $170 beginning February 28, 1972, for a term extending
through February 28, 1975. Seconded by Mr. Saunders and
passed.

Action regarding the College Activities Building, Phase 11, was deferred
to the next meeting.

Mr. McCann recommended formal approval of the low bidders for the five
projects approved by telephone,

Mr, Hadley moved formal acceptance of the low bidders for the
following projects:

Road "A" south extension - J. D. Dutton, Inc., of Olympia

Base bid 8163,246
Alternate No. 2 40,900
Alternate Ne. 3 _ 8,900

$213,046




aformation Services Center in the Library - C. E. Skinnex, Inc.,
of Orting

Base bid 5 68,547
Alternate No, 1 3,016
§ 71,563

Laboratory Building Annex - Wayne Maples Construction Co. of
Seattle

Rase bid $438,000
Alternate A-1 5,700
Alternate M-1 7,500

$451,200

Covered Recreation Structure - C. E. Skinner, Inc., of Orting

Base bid $167,228
Alternate No. 1 13,728
Alternate No. 2 5,948
Alternate No. 3 3,446

$190,350

Road "C" extension - Tom Martin Construction of Olympia

Base bid ‘ $ 99,842.80
Seconded by Mrs., Tourtellotte and passed.
Mr. MeCann requested formal approval of the 1973-75 capital budget request.

Mr. Halvorson moved formal approval of the 1973-75 capital
budget request totaling $30,892,956 from the State Building
Authority, $8,173,543 from the State Gemeral Fund, and
$7,258,269 from institutional funds. Seconded by

My, Saunders and passed.

Mr. McCann requested formal approval of salary adjustments considered
during an executive session on June 8.

Mrs. Tourtellotte moved approval of salary adjustments for
the following people, effective July 1, 1972:

Kenneth Donohue $14,800
Rita Brackenbush 9,600
June Donohue 9,000
Candy Stamey 9,120
Mabel Whitney 9,000

Seconded by Mr. Halvorson and passed.




réported on progress of the operating budget request and
‘prustees to attend budget hearings on July 21 and July 31.

5ﬁ recommended that Trustee Hadley be Evergreen's representa-
sint committee of regents and trustees to discuss fringe
articularly pensions. Following the meeting, President

L. SCHMIDT, Chairman HERBERT D. HADLEY, Secretary

ments (3)




RESOLUTION NO. 72-9

.he' Board of Trustees of The Evérgreen State College Authorizing

ér Architectural Design Fees for College Residence Halls, Phase It

In order to provide interim financing to pay the cost of archi~

ign fees for College Residence Halls, Phase II, the College will

with the terms of the offer set forth below. The College agrees

ard with this project as soon as practicable, and to comﬁlete it as
feésonably practicable. The note or notes issucd shall be paid from
steds of the sale of bonds lssued for long term financing, or, if-long
ld.financiug is not available at the maturity of the note or notes noy

ssued, from the proceeds of the sale of another series of notes or fronm

ce of other evidences of indebtedness, which series of notes or other

es of indebtedness may be secured, by and payments thereon made from

revenues or receivables of The Evergreen State College Housing Fund,

2. The offer submitted by the National Bank of Commerce of Seattle,

ia Branchk, as follows, is hereby accepted:

The National Bank of Conmmerce of Seattle hereby offers
te provide interim financing for desiga and architectural fees
for Residence Halls, Phase II, for The Evergreen State College
in an amount not exceeding $200,000.00.

Dbl




¢ debt must be evidenced by proper legal documents,

fying requirements for tax exempt status of the debt, ap-

d by the Roard of Trustees of The Evergreen State College
{gned by the Chairman and Secretary thereof. The effective
6f the loan to be September 1, 1972, The maturity of such
fedness will be not later than August 31, 1973. The debt
aid at any time prior to August 31, 1973, and the rate

be' P
advanced will be at 3.74% per annum, true inter-

he monies
/

- 1t 1is understood that the unused loan proceeds may be

sted in direct obligations of, or obligations the principal
and intervest on which are guaranteed by, the United States
rather than in time certificates of deposit issued

vernment,
y the banlk.

[

The Chairman and the Secretaxry of the Board of Trustees of the
“hereby authorized on behalf of the College to execute loan agree-
détes or other obligations which are necessary or desirable to.conm
pd;implement the interim borrowing and to secure the same by granting
y interest in The Evergreen State College Residence Halis, Phase TI
ﬁd in The Evergreen State College Housing Fund and any and all

ow or hereafter deposited therein or received therefor. Such loan
notes or other obligations shall be cousistent with the above-~

d offer and its acceptance. The Chairman and the Secretary of the

£ Trustees of the Coliege are also authorized to take any other action
d or desirable under the terms of the offer including the directing of
lege Controller to iﬂvest the loan proceeds not immediately used, where
dneys are in excass\of immediate requirements, in direct obligations of, or
ations the vrincipal of and interest on which are guaranteed by, the United
és Government; Provided, that such investments are subject to ligquidation

Y near the dates estimated disbursements on account of this project are

¢ made and In such amounts as are estimated to be teguired on such dates;
éing understood that the National Bank Qf Coumerce of Seattle, Olympia

feh, will sarisfy all rtequirements of law as a depogitory of these state
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UNITED STATES OF AMERICA
STATE OF WASHINGTON

THE EVERGREEN STATE COLLEGE

Olympia, Washington September 1, 1972

Jue received and for the purpose of providing interim financing for
ctural design fees for College Residence Halls, Phase II, a project
-Qse approximately 450 students, The Hvergrecn State College prqmises
y to beaver on August 31, 1973, out of the proceeds of the sale of
nds or notes to be subsequently iﬁfued by the College to refinance this
erim note, the sum of $200,000.00 plus interest thereon from the date
ééf until payment of this note at the rate of 3.74 pevcent per annum.

th the principal and interest on this note are payable at the Office of

hHe Controller of The Evergreen State College, Olympia, Washington.

THE EVERGREEN STATE . COLLEGE

sty ]
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Chairman, Beard of Trustees

ATTEST:

4

VaxlNaxa ”""”%{"“"‘é*w‘_:ﬂ

Secretary, Beavd ol Trustees -

July 20, 1972
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SECURITY AGPNENEHT

hing of the State of Washingtou, hereinafter referred to as the

1

The net revenues and receivables of The Lvergreen State

;This security interest is given to sccure the repayment of all ioans
tofore or heveafter made by the Bank to the College for purposes of
ntérim financing of the architectural and design fees for College Residence
11s, Phase II, a project to house approximately 430 students, in accordance
th the resolution of the Board of Trustees of the College dated and adopted

ly 20, 1972. The Bank shall have all of the rights accorded a secured

arty under the Uniform Commercial Code of the State of Washington.




1y with recelving aay loan from the Bank for the purposes herein

College shall execute and deliver to the Bank a note in form accept-
.ank, in the amount of such advance, with interest thereon at the

,, and seventy~four one hundreths percent (3.747%) per annumn from

ance to date of repavment, each of which notes shall constitutc

ial claims (in priority as numbered and reoceived) apainst the Residence
qge I Account iﬁto vhich Account shall be placed the net proceeds
svenue bonds or from another series of notes when and as recelved, and

wﬁich shall be paid as called by the College when sums are avatlable in

Txcept by written permission of the Bank, while any sums roematining

amount of all loans advenced with intevest which arve secured by this
ity agreement. AlLl loan proceeds shall be used exclusively for the purpose
which loaned.

Dated this  20th day of July s 1972,

) THE BYERCGROEN STATE COLLEGE
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