
i....: MEETING OF THE BOARD OF TRUSTEES
'I'I.' OF TIIE EVERGREEN STATE COLLEGE

: Thursday, October 25, Lg73
,r., The Evergreen State College Carnpus

..t Daniel J. Evans Llbrary, Room 3L12

::

niéetfng was caLled to order by Chairrnan Hadley at 10:15 AM.

s Present: Thomas Dlxon
Herbert D. Iladley
Trueman L. Schrû1dt
Janet P. Tourtellotte

f Present: David G, Barry, Member of the Faculty
Dean E. Clabaugh, Adrnfnistrative Vlce President
Rlta B. Grace, Recordlng Secretary
Andrew Hanfman, Member of the Faculty
Edr¿ard J. Kormondy, Vlce Presldent and Provost
Charles J. Mccann, Presfdenl
Dona1d Meyer, Budget Analyst
Rlchard Q. Nichols, Director of Informatlon services

loÈhers Present:

and Publlcati.ons
James C. Safnsbury, Asslstant to the Presldent
Jerry L. Schillinger, Dlrector of Facllfties
W, Joe htltte, Dlrector of the Offlce of Equal opportunlty

Programs
Kenneth M. htinkley, Business Manager

Eunice Barnett, UJAMAA
Lee Chambers, KAOS

J1Ll Flening, The Paper
Jul"lus !'ranks, Trustee, trlestern MichÍgan Universlty
Rfchard Montecucco, Assistant Attorney General
Gary Odegaard, State Senator
Alice Watts, The Dally Olynpfan
Joseph Waterhouse, KAOS

Marion Wfl11ans, UJAMM

Mrs. lourtellotte noved approval of the ml.nutes of the Septernber 20,
1973 neetlng as submltted. Seconded by Mr. Schrnidt and passed.

McCann recommended approval of the colLegers ïequestlng that the. average
1"97 4-7 senrollment flgure be lncreased to 21200 for academic year

of Ehe suppl-emenÈal- operatlng and capltal budget requests.

Mr. Dlxon moved approval of submlttlng a suppl-emenËal operatÍng
budget request to Íncrease the average annual enroLLment for
acadernfc year L974-75 to 21200, in the total amount of 9289r4L4,
of whlch the GeneraL lund request 1s $237,318. Seconded by
Mrs. Tourtellotte and passed.
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:ì.t]... Mr. Dlxon moved approval of submitttng a supplernental capltal"
,r:l.,t. budget request for the Conmunlcatlons Laboratory Buildlng wj'th
,.-: a total" ProjecL cost of i6'523,872. Seconded by Mrs. Tourtellotte
..j:.:,: and Passed.

Mr, Joe [^Ihlte revielated current efforts to elÍmlnate deficiencles ln
Évergreenrs affirnatÍve actlon program.

Mr. clabaugh recommended adoPtton of (1) the tuitlon bond resolutlon for
ìoad and slte lmProvement projects' and (2) a certlflcate of compllance
.l¡1th bond ffnanclng requfremenÈs.

I ,r". lourtellotte moved adoPtlon of Resolutlon 73-6 entltled "A
:. ResolutÍon of The Evergreen SÈate College authorlzlng Èhe lssuance

of General Tuitlon Fee Revenue Bonds, Serles B, of the College in:r' the prlnclpâl sum of $615,000 to provlde a part of the funds
.'... requlred to carry ouÈ certain Capftal Projects authorlzed by the

State Legfslaturei provlding the dater forrn, terns and naturltles
...' of such bonds; provlding and adopting cerEaln covenants and

protective features safeguardlng the payment of the prlnclpal of
and interest on such bonds; teservlng to the College the right to
lssue addltlonal bonds on a parity therewtth upon cornpl'lance wlth
certaln conditions; and providing for the sale of the bonds to
SeattLe-Northwest Securlties Corporatlon of Seattle' Washlngtonr';
and authorlzation for the Chairman and the Secretary of the Board
to slgn the resolutlon. Seconded by Mr' Dlxon and passed.

Mr. Schmidt moved approval of the I'Certlficate of Compllance wlth
. parity provlslons of the resolutions authorLzlng the sale of

General Tultlon I'ee Revenue Bonds, Series A and Br'; and authorlza-
tfon for the Chalrman and the Secretary of the Board to slgn.
Seconded by Mrs. TourtelLoÈÈe and passed.

Mi, McCann requested the Trusteest approval 1n postlng of the carnpus,

-declartng 1È off lfmits to hunting and the discharge of firearms.

' Mr. Dlxon moved that the carnpus be declared off llmlts for
. huntÍng and the dlscharge of flrearms and that coll"ege personnel
. be dfrected to post the campus agaÍnst such acts. Seconded by

Mr. SchnldË and passed.

Mr' Schl[lnger dlscussed alternatÍve proposals for future eLectrlc por'ler
fequlrements and dÍstrfbution systems, as a follow-up of Puget Powerrs July
.presentatlon to Ëhe Board of Trustees.

Mr. Schmldt moved that the Board request the Presldent to send
a letter of lntent to Puget Por,Ter that the coJ-Lege lntends to
provlde an easement or lease for a Puget Power substatlon on camPus
adjacent to the s\4/ttchgear yard; lncLudlng an lndicaÈlon of the
lntent of the eollege to provfde an easement to Puget Power in
the former Overhulse rlght-of-wây for an underground high voltage
duct bank, or shouLd such a system Prove not feastble to both
paït1es, an easement for an overhead high voltage Llne adjacent
to fiCN" Road, Seconded by Mrs, TourÈell"otte and passed.
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.,Jrôr^' Hanfman reported to the Trustees on the success of Ëhe development
Allu! *"

ülZ"tø" of foreign language instructlon "t E"ttgl::l-'- YT: ?i1Î1"-,-
,Z|iZá-à".o"r"glng _ 

the- admlnlstration to lncrease Evergreen's caPacity

ãeaL r¡tth the torelgn language program'

.1a:na\1e.h recommended adoption of a rrResolutlon for Facslmlle Signaturet'
|^"ltLfig a bank account wlth the Amerlcan Natlonal Bank & Trust Company

ii"t¡t"""o for depostt of NDEA loan repayments '

l'..:.,,. Mr. Dlxon moved adopÈlon of the attached "ResolutLon for FacslrnlLe
. sfsnatures" and authorizatlon foï Èhe secretary of the Board of

Tr;stees to sign. Seconded by Mr. Schrnidt and passed'
:::'

The Board recessed briefly, then reconvened'

..,.-Thc Board revfewed Ëhe dlscusslon regardlng suspension of parking fees for
liá v""r, The Board was remlnded Èhat the 90 day ernergency rule w111 expire

.¡¡.¡.'i;i";" schedul-ed for publlc hearing and adoptÍon as a permanent rule at the

iTòvember meetin8.

Mr. Schml¿lt moved that the emergency rules regarding camPus parking
and traffic regulatlons adopted at the SePtember 20 rneeting be

scheduled for formal hearÍng and adoptÍon under Admlnis tratlve
Procedure Act procedures at the regular Novernber meetlng' Seconded

by Mr. Dixon and passed rqlth Mrs. Tourtellotte voting negaLively'

Mr. Dixon moved that the lnforrnatlon booth at the entrance to the
parking area be re-establlshed. Seconded by Mr. Ifadl-ey and passed'

Mr, Sch1llínger reported on two campus l"and management lÈems' tndlcated for
follow-up at the July Board meetl.ng: forest resources and park development.

Mr. Kormondy reported on flnal" enrollment ' whlch, as of the tenth day, stands
at 2,327.

Mrs. Tourtellotte and Mr. DLxon reported on the content of the october 18 and

19 Associatlon of Governing Boardsr ânnual meetlng hel-d ln Atl"antâ, Georgia,

The date of the next Board meetlng rtas set for November 15.

Mr. Sch¡nÍdt moved for adj ournment at 1 PM'

Attachments
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RESOÍ,UTION 73-6

A RIISOLUTION of the Doaxd of Trustees of The
Evergreen St.ate College authorizing the issuance
of General Tuition I'ee Revenue nonds, Series B,
of the College in the principal sum of $615,000.00
to provide a part of the funds required to caTry
out certain Capital Frojects authorized by the
State l,egislat-ure; providj-ng the date, form, terms
and naturj"ties of such bondsi providing and adopt-
ing certai.n covenants and protective features
safeguarding the pa)¡¡nen t of .the principal of and
interest on such bonds; reserving to the Cof IeçJe
the right to issue additional bonds on a parity
therewith upon compliance with certain conditionst
and providing for the sale of the bonds Èo
Seattle-Northwe s t Securities Corporation of Seattle,
Washington.

WHEREAS, this Board is empowered by the Borid Statutes,

hereinafl-er iclentified, to provide for the acquisition of land for

and the constr:uction¡ complet.ion, reconstruction, remodeling, rehabili-

tation and improvement of buildings and facilities authorized by the

LegislaLure for the use of the College and to finance the payment

thereof by bonds payable solely out of a special fund as therein pro-

vided; and

I,II{EREAS, this Board is authorized by the Bond Statutes

to adopt tlle resolution or resolutions and prepare all other documents

necessary for the issuance, sale and delivery of such bonds, or any

part thereof, at such time ox times as it shall deem necessary and

advisable; and

WHEREAS, the f,egislature by Chapter 114, Laws, FÍrst

Extraordinaïy session, L973, auihorized the clearing, grading and

compLeting of College Parkway, the making of minor improvements and

remodeling and the mâking of site improvements and utilities ex-

pansion, ând appropriated and authorized to be disbursed for such

projects out of the Capital Projects Accou¡t the aggregate sum of

$883,207.00 and reappxopriated t.he sum of $46,000.00; and

I{HEREAS, this Board deems it necessary and advisable that

bonds of the col.lege in the príncipal amount of $6t5,000.00 as pro-
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virled Ín the Bond statutes, payable solel-y fro¡Tr a special fund as

provided in the Bond Statutes, be now issued and sold tq provide a part.

of the funds fox the pal'ment of the cost of said Capital Projectst

and

. WHEREAS, pursuant to Resolution No. 72-6 adopted by this

Board on April 13, ]972 (hereinafter calted the "tsasic Bond Resolution"),

the college issued and sold, under date of May 1f 1972, $544r125.00 par

value of bonds which were designated "General Tuition ¡'ee Revenue

Bonds, series 4," which resolution in Section 9 thereof provided that

additional, general tuition fee revenue bonds of the college could be

issued on a parity with such series A Bonds if certain conditions were

meti and.

$IHEREAS, it appears to this Board, and this Board does

hereby find. that the conditions required in Section 9 of the Basic

Bond Resolut.ion have been met and at the time of the issuance of the

bonds authorized herein wi1l" be met, and that such bonds rnay be issued

on a parity with such outstanding Series A Bondsi NOWI THEREFORE.

BT] TT RESOLVED BY THE BOARD OF TRUSTEES OF TIIE EVERGREEN

STATE COLLEGE, as follows:

Section 1. Unless the context otherwise .requires, the

terms defined in Èhis section shall, for all purposes Õf this resolu-

tion, and of any resolution supplernental hereto, have the meaning

herein specified, and the following definitions shall be equally

applicable both to the singular and plural forms of any of the terms

herein defined, to-wit¡ 
i:.

a. I'State means the State of washj-ngton.

b. I'state Treasurer" or "state Treasury" means the Trea-

surer or the Treasuxy of Èhe State.

Legislature.

c. rrlegislaturerr means the Legislature of the State.

d. "Laws" means Laws of the State as adopted by the

ìi'

il

e.

Session. 19 61,

Laws, Regular

rrBond StatutesI means Chapter 14, Laws, Extraordinary

as amended by Sections 12, 13 and 14 of Chapter 47,

Session, 1.967, as further anended by Sections 69 and
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I, JÀNET P. TOURTELLOTTD, Secretary of the Boaraì o

T):ustees of The Evergreen state college' he::eby certify that

attached copy of the Resolution is a true and correct copy of
- -rhorigi.nal Resolutíon adopted on the 15"" auy of october, 19?3':":l

.':i]

that Resolutj-on appears on the Minute Book of the Board of Ti;;

of bhe college' 
^ Jd,

DÀTtiD ttris d,þ_ duy of october' 1973.

T0ofchapter232,Laws,FirstrExtraordinarysession'1969'asfurLher

anended by section 19 of chapEel 56, I,aws, Extraordinary. Se s s ion ' J.970'

as adcled to by section I of chaPter 76, l'aws, Regular Session, 1965'

as a¡nended by section 15 of chapter 47, Laws, Regular Session' 1967,

togeLher with Section 4 of chapter l3r Lawsr Ext):aordinary Session,

1.96I, as amendecl by Section 2 of chapter 76, l,aws, Regular Session'

1965, as further amended by Section 11 of chapter 47t Laws, Regular

Session, )-967, and any other la\^'s of the StaLe relatÍng to the issuance

of general tuition fee and normal school fund revenue bonds of the

Colfege and the security for the payment of the principal thereof and

interest thereon.

Í., "capítal Projects Account" means The Evergreen State

College capital Projects Àccount heretofore creaLed in the General

Fulrd of the State TTeasury by Sectiolì 4 of Chapter 13, Laws, tsxtra-

ordinary dession, 196I, äs amended.

s. "Þond Retirement l'und" means The Evergreen state

College lloncì Reti-remenL Fund heretofore created in the State Treasury

by said sectíon 4, as amended.

h. "Reserve Àccount" means the account of that name created

ln the Bond Retirement Fund by the Basic Bond Resolution'

i. "Normal school Fund Revenues" means the share of such

ïevenues, if any, paid into the State Treasury and credited to the

College (as provided in section I of Chapter 76' Laws, 1965' as

amended) as hereinafter provided, of all moneys received from the

Ì"u". ot rental of lands set apart by the Enabling Act for state

normal school purposesf aII interest or income arising from the pro-

ceeds of the sale of such lands or of the timber' fallen ti$ber, stone'

gravelr or other valuable material thereon, and all moneys received

as interest on deferred Payments or contracts for the sale of such

Iands.

j. "series A Bonds" means the outstanding "General

Tuition Fee Revenue Bonds, series 4," of the ColJ.ege, issued ìmder

date of May I¡ :]g72, pursuant to the Basic Bond Resotution'

k, "series B Bonds" means the $615,000.00 pri'ncipal I
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Evergreen State College at an open public regular meetiirg thereof

this day of October, 19'13.

anìount of "General Tuition Fee Revenue Bonds, series B,'r of the

college, whose issuance and sale is authorized by this Resolution'

1. "Parity llonds" means any general- tuition fee or general

tuition fee and nor:ma1 school. fund revenue bonds of the college

hereafter issued the principal of and interest on which shall be paid

and secured by payments required to be made out of the Bond Retire-

ment Fund, the Reserve Account and the capital Projects Acqount on a

parity with the payments required in the Basic Bond Resolution and in

this Resotution to be made out of such ftrnd and accounts to pay and

secure the payment of the principal of and interest on tlìe Series A

Bonds and the series B Bonds.

m. "Government obligatj-ons" means direct general obliga-

tions of, or obligat.ions the pxincipal of and interesÉ on which are

unconditional l-y guaïanteed by' the United states of Ameríca.

n. "Genera1 Tuition Feesi means the general" tuition fees

charged students registering at Lhe college, but shal1 not mean the

special tuition or other fees charged such students or fees, charges,

rentals and other income derived from any or all revenue-producing

lands, buildings and facilities of the College, heretofore or hereafter

acquired, constructed or installed' incJ-uding but not limited to irìcome

from rooms' dormitories, dining xooms, hospitals, infirmaries, housing

or student activity buildings, vehicular parkj-ng facilities, land or

the appurtenances therêon.

o. "Enabling Act" means the Act of the congress of the

United states approved February 22, 1889, enabling the peoP1e of

washington Territory to form a constitution and state government and

be admitted into the Union as a state, which Act, among other thÍngs,

granted to the State of washington 100,000 acres of public lands of

the united "states for state normal schools.

p, "Maximum Debt service" means the largest amount re-

quired in any calendar year from date Õf bonds then outstanding to

finat maturity thereof to pay the principal thereof and interest thereon'

]Æ:

l''
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such secur:ity and irìdemníty as may be required ¡y the coii.Ài

no such substitute bond or coupons shall be issued unless.li:i

for the issuance thereof shall reinburse the College for ¡¡n]
incurred by it in connection with the preparation, execution,l

and delj-very of the substitute bond or coupons. Any such

bond ox coupons shalt be êqually and proportio"at"rv entitiáù,.iì

securify of this Resolution wíLh a1l bonds and coupons issue¿
]....under. The College shall advise the State Treasureï a¡rcl boÈh:

agencies of the State in the Cities of Seattle, Wastrington, .ãiì

York, New York, of the issuance of any such subsÈitute bond or,

Seqtion ij7. This Resolution and the S.r¡.u" e gó;Ì:

coupons attacjhed Lhereto are and shall always be construed tál:

tracts made under and pursuant to the lahrs of the State in
the time of sale of such bondsf and all the terms, covenants,

tions and provisions hereof shall be construed according to s

provided¡ however, that any constitutional or statutory prov

enacted after the claLe of such sale which validates or: ¡nakeÈ

provision of this Resolution and the Series B Bonds and/or

attached thereto which would otherwise be invalid or iltegal

deemed to apply to this Resolution and to such bonds and

Section fB. If any one or more of the covenants

ments provided Ín this Resolution to be performed on the partì
College sha1l be delcared by any courL of competent jurisd

be contrary to law. then such covenant or covenants, agreernenL.

agÏeements shall bê null and void and shall be deemed se

Ehe remaining covenants and agreements, and shall in no way 
-a!

the valiclity of the other provisions of this Resolution or of,;'

issued hereunder.

thê Board of Trustees of .Tli.1-'l

q. The Following abbreviations have the following mean-

ings :

"Rcw" means Revised code of Washingtont

"Ex. ses." means extraorcLinary session of the Legislaturei

"R. ses." means regular session of the Legislature;

"ch. " me¿lns chapter.

Sectj.on 2' The Board hereby fincls and determines as re-

quired by Sectíon 9 of the Basic Bond Ràsolution:

First' that the Series B Bonds âre to be issued for the

purpose of financing the construction. comptetion' remodeling and

improvement of facilities authorized by the Legislature for the use

of the coltcge.

Second, that at the time of the adoption of this Resolu-

tionandatthetineoftheissuanceandde].íveryoftheseriesB

Bonds Lhere is not, nor wíll there be, any deficiency in the Bond

Retirement Fund or the Reserve Account and that the amounts required

in the Basic Bond ResofuLion to be set aside and held in such fund and

account to pay and secure the payment of the principal of and interest

on the ouestanding Series A Bonds are actually so set aside and held

in such fund and accounti

Third, that it j-s covenanted and provided in this ResÔ-

lut.fon that the requÍred amount to be paid Ínto the Reserve Account

for the series B Bonds wi}l be accumulated therein within the required

tine and maintained in such Reserve Accounti and

Fourth, that at or before the issuance of the Series B

Bonds the College shall have on file a certificate from its Vice

President for Business showing that subpaÏagraph (I) of section 9 of

the Basic Bóhd Resotution has been complied with and shall also have

on fi.le an estimate prepared by its Vice President for Business that
-(.'t¡'c.- iü.tt "t ceneral TuiLion Fees plus Normal school Fund Revenues' if anY'

will equal at least l.30 times the Maximum Debt service on the seríes A

:'.:

1-,r
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Section 1.5. In the event that moneys and/or di

obligations of the Unit.ed States of l\merica and,/or Gover nent

tions as the same may be hereafter defined in the Refunding

( Rct^t chapt-.er 39.53) maturing at. such time or times and ¡earí¡ið

to be earned thereon in amounts (together with such rnoneys. I
sary) sufficient to redeem and ret.ire any or all series of

Bonds then outstanding and the Series B Bonds proposed t? be issued

which estimate v¡ill be approved by the President of the college and

kry the Boaxd.

The Board hereby covenants that the Series B Bonds will

not be issued and deliverecl to the purchaser thereof until the

certificate described in subparagraph Fourth of this section has

been filed with the Board.

The limitations contained in Secti.on 9 of the Basic Bond

Resolution, having been complied with or assured in the Íssuance of

the Series B Bonds, the payments requirecl to be made out of the Bond

Retirement Fund and Reserve Account to pay and secure the pâyment of

the principal of and interest on the Series B Bonds, shatl constitute

a lien and charge upon the money in such fund and account equal in

ïank to the lien and charge of the payments required Lo be nlade out of

such fund. and account to pay and secure the payment of the principal

of and interesÈ on the Series À Bonds.

gS-qt i9!_¿_ For the purpose of providiñg a part of the

funds necessary to pay the cost of the capiÈal Projects, the college

shall now issue and sell the Series B Bonds.

The series B Bonds shall be dated october 1, 1973, shalt

be in the denomination of $5'000.00 each, shall be numbered con-

secutiveLy from I to 123, inclusive, and shall bear interest and

mature serially in numerical order on May I of each year as follows¡

payabte out of the Bond Retirenent fund in accoxdance Lrith

are set aside in the Bond Reti.rement Fund to effect such

and retirement and such moneys and the principal of ancl interes

such obligations are irrevocably set aside and pledged for sucht

pose, then no further payments need be made into lhe Bond Ret

Fund. for the payment of the principal of and interest on any

serj.es of bonds and any such series and. the coupons appurtenan
'' r'l

shall cease to be entitled to any lien, benefit or security of

resolution or resolutions authorizing the issuance of the samé

the right to receive the moneys so set aside and pledged' and

series of bonds and such coupons appurtenanL thereto shall- bó',

not to be outstanding under Lhe resoluLion or resol-utions

thê issuance of the same.

sectiorì 16. fn case any series B Bonds or any

attached thereto shall at any time become mutilated or be lost:j

or destroyed, the cotlege at its discretion may execute and

a new bond or coupons of the same interest rate and maturi{:y

Iike tenor and effect in exchange or substj-tution for and uÞÓf

surrender and cancellation of such mutilated bond or coupons 9-q

lieu of or in substitution for such destroyed or lost bond or

oÍ if such lost bond. or coupons shalL have matured' the Col

at its opt.ion pay Èhe same witlìout the surrendex tnereof ínstgl4

issuing a substitute therefor. In any event the applicant fo{

issuance of a substitute bond or coupons shall furnish to thl

evidence satj-sfactory to it or the destruction or loss of the

bond or coupons and of the ownership thereof. and shall also''

Bond Nurnbers
( lnc.t us l.ve )

1." *
16 to 3I
32 to 47
48 to 64
65 to 82
83 to to 2'

1.0 3 t.o t2 3

A¡Ìounts

$75,000
80,000
80,000
85,000
90,000

100,000
I05,000

Interesl:
Rates

5.758
5.509
5.409

5.60S
5.708
5.708

Maturities
May 1, 1963
May 1, L9B4
May 1, 1985
May l, 19 86
May 1, 1987
May 1, 1988
May 1, t9 B9

H

ts

\j

F
tn

\l

The series B Bonds shall be payable i¡r lawful money of the

United States of Ämer:ica at the office of the State Treasurer in

Olympia, washington, or ¿rt the option of the holder at either fiscaf
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deeming it to be in the best interest of the college that
should be accepted. duly accepted Lhe same on September' 2ç:;.:{

sìlch accepLance is hereby ratified and confirmed. The Serieã

shal1 irunediately upon their execution be delivered to such

upoir payment therefor in accordance with its duly accepted

Section 13. The proceeds of the safe <¡f the Se¡

(exclusive of accrued int.er-est, if any, whick shalL be depos.i

the Bond Retirenent Frìnd) shall be deposiLed in the State

to the credit of the Capital Projects Account, and shall be

solely for the purpose of providing a part of the money

carry out the purposes auLhorized herein. The proceeds of

the Series B Bonds may be invested j-n Government obligaeionÁ

Ín accordance with the anticipate<1 demand requil:e^cnts. Any

realized from any such investment shall tJe credited to such

fund as may be required by law at the time of the receipt

Section 14. The College covenants that it will

use of the proceeds of the series B Bonds or other funds of

lege at any time during the terms of the Series B Bonds \dhich¡r:l

use had been reasonably expected at the date that t.he Series.Er

are issued, would have caused such series B Bonds to be arb

within the meaning of section 106 (d) of the united states I

Revenue Code of l-954, as amended, and for this purpose the

furthex covenants that none of the proceeds of the Series B tsor

the investment of such proceeds wilt be used to acquire oL)

ihe adjusted yield on which will exceed the adjusted yield

by tbe series B Bondsf both such adjusted yields being compu

suant to and subject to the requirements and exceptiÒns of

1.103-13 and 1.103-14 of the regulations proposed by the Uni

Treasury Department published in the Federal Register on May '3ii

(except for refunding bonds portion which is stiIl covered by

1972 proposed xegulations) , as the sane may be chanqed from

time, or any other applicabì-e regulations hereafter adopted'

tt.-
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agency of the state ín the cities of seattle, washj-ngtonr or New

york, New York. Intel:est shal1 be payable on the first'day of May,

I9?4, and semiannually on the first days of each succeeding Novembex

and May thereafter. the Series ]l Bonds shal1 be in coupon form, reg-

istrak¡le as to principal only or as to both principal and interest at

either of such Places of Payment.

The Series B Bonds shafl be limited obligaLion bonds, pay-

able both p::incipal and interest solely out of the Bond Retirement

f¡und. fhey shall not. constitute an obligation. either general or

special, of the state or a general obligation of the College or of the

Board. The Series B Bonds and the interest coupôns attached thereto

shaLl be fully negotiable instruments under the laws of t-he State.

The Series B Bonds shall be signed on behalf of the Col.l.ege

by the facsimile signature of the Chairman of t.he Board pursuant to

RCw 39.44.100, shalt be attested by the Secretary of the Board, and

shall have the seal of the college impressed thereon or a facsimile

of such seal printed or lithographed in the bottom bÕrder thereof.

The coupons at.tached thereto shall be signed with the facsim-ile signa-

tures of such Chairman and Secretary

ln case any of the officers who shall have signed, attested

or seaied any of said bonds or int.erest coupons shåIl cease to be such

officer before the bonds and interest coupons so signed. attested or

sealed shâll have been actually issued and deJ"ivered, such bonds and

interest coupons shall be valid nevertheless, and may be issued by the

College \^/ith the same effect as though the persons who had signed.

attested or sealed such bonds and interest coupons had not ceased to

be such officers,

Sg_ction 4. The coll-ege reÉexves the right to retire any

or all of the Series B Bonds in whole or in part in inverse nurnerical

order on the following interest payment dates and at the follovring
prices expressed as a percentage of t.he principal amount plus accrued

interest to date of redempti.on ¡

\'
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The registration certíficate on the Series ts

be in substantialty the follovJing form:
on May I and Novenìber 1, 1983
On May l- and November 1, 1984
On May 1, 1985, or any interest

payment date thereafter

1028
1 018

l00s (Par)
This bond may be r:egj-stered in the name ot t¡;;,.i.,

holder at the office of the Treasurer of trr^ ãIli:
of Washington in olympia, Washirrgton, or ut-"iii¡;
fiscal agency of the StaLe of wash-ington i" efiãi}
cities of seattle, Washington, or New York, ¡gf...,1
York¿ as to principal only. such registratj.on
being noted hereon by the Registrar in the reqis-
tration b J-ank below, af ter whi clì no trans f cr !¡¿.ii!lì
bc valid ur'ìlcss made by the rcAistered holder or
his duly authorized agent and simil"arly noted in
the regisLration blank belowr but it may be dis:
charged fronì registration by being transferred to rbearer, after which it shall be trarìsferable bv ':ti-t
delivery and may again be regisLered as beforel ,:::
The registration of this bg"g.1? to principal oir"ü
shall not affect. the negotiability o¡ the coupoñô.l:
attached he.reto, but the coupons may be s
and the interest. mâde payable only to the regis
holder, in which event the Registrar shall note
the registraLion b.lank below thaL this bond is
register:ed as to interest as well as to principal,:

with the consent of the holder and of the co
but ah1'ays at the expense of the holder, thís
bond when converted into a bond registered as tò :

both principal and interest may be reconverì:ed ...;1.;

into a coupon l¡ond and again converted into a ..:

bond registered as to principal or as to both ,principal and interest as hereinabove provided. 
..,1

Updn reconversion of this bond when registered as;
tò principal. and interest into a coupon bond' neÙJ
coupons representj-ng the interest to accrue herèg¡i
to date of maturity shall be attached hereto by . ...1

Notice of any such int.ended redempLion shall be given by

registered mail sent to the registêred owners of the Series B Bonds

to be redecmed at their addresses appearing on either of the registry

books at least thirLy days prior to the redemption date and, unless

all of the bonds to be redeemed are registered bonds, by publication

once in business or financial journals printed in Lhe English language

and of general circulation in the Cities of seattle, Washington, and

New York, I'lew York, with each such publication to be not more than

forty nor less than thirty days prior to the date fixed for redemption.

InLerest on any bond or bonds so called for redemption shall cease to

accrue on such redemption date unless the same are not redeemed upon

presentation made pursuant to such ca1l.

The College may use any surplus money in the Bond Retire-

ment Fund not ptedged to be set aside and held in Lhe Reserve Account

to secure the payment of the outstanding Serles A Bonds, the Series B

Bonds and any Parity Bonds. or needed within twelve months Lo pay the

principal of and interest on any such bonds, to buy any such bonds in

the open market for retirement only' at a price not. greater than the

then current call price, if any.

section 5. The Series B Bonds shal1 be general tuition

fee revenue bonds within the meaning of the Bond StatuÈes, and are

entitled to the benefit and protection of all of the terms and pro-

visions ther:eof relating to payment and security for the payment of

such bonds. By the terms of those statutes the State has directed'

and consistent thereh/ith the cotlege covenants with the owners and

hol"ders from'*time to time of Èhe series B Bonds, as foflows¡

l\. within thirty-five days from the date of collectíon

thereof all the ceneral Tuition Fees of the coltege shall be paid

into the state Treasury and these, together r'/ith such Normal School

Fund Revenues hereinafter referred to, if any, as are received by

the state Treasury' shall" be credited as follows: I

I

iiì,úûSS

the Registrar, who shall note in the regi stratiorir.:.ll
blank below wheLher the bond is regi stered as to:',:':,'
principal only or payable to bearer. .-:

ln Whose Name Manner of
Reqistered sLrat

Section 12. Seattl-e-Noxthwest Securities Corpora

seatt.le, Washington, heretofoïe offered to purchase the series:ì

at a price of $98.02597 per each $100.00 par: value, plus

terest., the college to furnish at. its expense the printed

the approving lega1 opinion of Roberts, Shefelman' ¡awrence'

Moch. municipal bond counsel of seattle' w¿rshington. fhe

F
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Secretary of such Boarcì and the officj-al seat .:-i
of the College to be impressed or reproduced ....,,:

hereon, ancl the coupons attached hereto to be l

executed with the facsinrile signat.ures of such :..::r
officials, this first day of octoirer, L9'13. .ì

TH]] EVERGREEN STATE COI.IIIGII

By (faqsimile s igqature )

c tr a i. r man-õÎ--läJ uõãiã-=--_
of Trustees

ÀTTEST 3

@
of Trusl-ees

The interest coupons attached to the series B

in substantially the following form:

No.

s

On the FIRST DAY OF (MAY) (NoVEI'IBER) , 19 _t .'l:l
THE EVERGREEN STATE CO¡I,EGE. Olynpia, Wa shington ir:ì,i

will pay to bearer at the office of the Trea-
surer of the State of l4ashington in Ol.ympia,
Washington, or at the option of the holder at . ..,

either-fiscal agenc), of the State of i^fashj.ngton:...i
in the Cities of Seai;tle , Washington, or New '::::

York, New York' the amount shown-hereon in I'aw- - 
'..'ììfuL money of the Unj.ted states of America out Ófr".,r'r'..:t

The Ever:gl:een State college Bond. Retirement Fünd :

created- by Section 4 ' Chapter 13 | Laws ' Extra- ¡.1t:,,

and resoluti.ons of t'.he Board of Trustees of
the College, and thaE a]Ì acts, conditions ¿¡¿
Èhj.ngs requircd to bc donc precccìcnt to and i;the issuance of this bond have happcned, bccn
done and pcrformed,

IN WITNITSS WIIEREOF, The Evergreen State Col-led-
has causcd Lhis bond to be sjgned by the fac-
simj.le sigtraLure of the Chairman of its Board ôf
Trustees, attested by the manual signature oi li;,1

ordinary Session, 1.961, as amended, said amount ',l
being Lhe semiannual inteïest. due ihat aate on itè-:
Geneial Tuition Fee Revenue Bond¡ seríes B' dated l

October L, 1973, and nurùered :,.:i

THE EVERGREE¡] S1ATE COÍ,I,TJGE

By="
Chairman of its Board or
Trustees

ATTEST ¡

(facsimile si qnature )
Secretary of its ¡oal:d of
Trustees

(I) on or before June 30 of each year tþe Boarcl

shall cerlify to the State Tl:easurer the amounts required in the

ensuing twelve months to pay and secure the payment of the principal

ôf and j-nterest on all bonds issuêd by the Cotlege payable out of its

General Tuitio¡r Fees and Normal School Fund Revenues. The amoljflts so

certÍfied by the College shall be a prior lien and charge against all

such General Tuition f¡ees and Normal school !'und Revenues of the

CoLlege. The State T.reasurer shall" thereupon deposit the amounts so

certified Ín the Boncl Retirement Fund and such amounts so deposited

shall be used excl-usÍvely to pay and secure the payment of the princi-

pal of and interesL on all general tuition fee and normal school funcl

ïevenue bonds of the Coltege payable out of the Bond RàtireNent Fund.

If in any twelve-month period it shall appear that the amount certified

by the Board is insufficient to pay and secur:e the payment of the prin-

cipal of and interest on the outstãnding general tuition fee and normal

school fund revenue bonds of the college payable out of the Bond Re-

tirement Fund, the state Treasurer slìalI so notify the Board and the

Board shafl adjust its cert.ificate so that all requirements of money

to pay and secure the payment of the principal of and interest on all

such bonds then outstanding sha1l be fulty met at all times.

(2) A1I General Tuition Fees and Nornat School Fund

Revenues not needed for or in excess of the amounts certified to the

State Tr:easurer as being required to pay and secure the payment of the

principal of and interest on the generâ]. tuition fee and/or general

tuition fee and normal school fund revenue bonds of the cotlege Payable

out of the Bond ReLirement Fund shall be deposited in the CapitaL

Projects Account. The sums deposited in that account sha1l be appro-

priated. and efpended exclusively for the construction, reconstruction,

erection, equipping, maintenance, demolition and major alteration of

buítdings and oLher capital assets' and the acquisition of sites,

Tights*of-way, easements' improvements. or appurtenances in relation

thereto, except for any sums transferred therefrom as authorized by

.È
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and coll.ected from ce.rtain studenLs attendincr .a:ti:a

the college, out of certain incomc dorived ¡i^.-
lands hcld for Lhe benefj.¿ of the Co.l.leg", ii""'any, out of any grants which nay bc made or m-,.
become available for tlìe purpose of tu¡trrerlill:,lliì
the construcl-ion of any authorized projects oË .,r;lì,the College or for the repaymenL of the cost ,.
thereof, ancl out of such additional- funds as +r._
Legislaiurc m.ry provide to )nake iuãn pãv^"ii"i"u
all as provided in ttrc Bond Statutes

The Collcgc hereby covenants and agrees that
the owner and holder of this bond that it wiII
kecp and pcrform all thc covenants of Lhis bond
of said Boncl St.cf i:utcs, and of Lhe resoLuLion oi'
the Board of Trustees of the Collçige authori z inq ,1.,.:.t!

the issuance and sale of the Serj,es B Bonds to -.,....

suant to and in strict compliance with the constr- :,:"1.:;

tuion and statutes of the State of Washíngton i

law or transferred therefrom as authorized in Sect.ion 7(3). ch. 14'

f,aws lst. Ex. Ses. 1961 (RCW 28.8].560) to the Bond Retit'ement Fund

r^,hen necessary to prevent a defaulL in the payments required to be

made out of such fund.
' 8. À11 moneys received from the lease or rental of lands

set apart by the Enabling Act for state normaÌ school purposes, a1l

interest. or income arising from the proceeds of the sal-e of such

lancls ór of the tinber' fallen tinrber, stone' gravel, or other valuable

material thereon; and all moneys received as interest on deferred pay-

ments on contracts for the saLe of such lands (herein ca11ed I'Normal-

school Fund Revenues") shall from time to time be paid into tl¡e state

Treasury and' after the payment and l:etirement of all .outstanding 
general

tuition fee and normal school fund revenue bonds issued by central

Washington StaLe Co11e9e, Eastern l^lashington State College and western

Washington State Coflege which are payablé Ín whole or in part out of

the moneys, interest or income described in Section 15' ch' 47, Laws.

of 196"1 (RCW 28.8L.551), one-.fourth of the total amount thercof shall

be credited to I'he Evergreen state college account as provided in said

Section 15, ch. 47, Laws of 1967 (RC¡l 28.81.55I), to be expended for

Capital Projects and bond retirement purÞoses as set forth in Section 6,

Ch. 14; La¡¡s 1st Ex. ses. 1961 (RCw 28.81.550) as now or hereafter

amended.

Section 6. The Cotlege hereby further covenants and agrees

r^rith the owner and holder of each of the Series B Bonds for as long

as any of Lhe same remain outstanding as follows:

À. That no obligations' liabiLit.ies, bonds (other: than the

outstanding series A Bonds) or other evidences of indebtedness have

heretofore been incurred or issued by the co.llege which are payable

out of its General Tuit.ion Fees and Normal- School Fund Revenues or

either thereof.

B. That the Series A Bonds and the Series B Bonds and the

interest thereon shaLl conslitute and have a fixst and prior lien and

charge upon the Bond Retirement I'und and the Reserve Àccount herein- 
,

1

after created therein and aJ-I moneys in the State Treasury pledged r

F.i'

-'.1

be by it kept and per:formed.

u::ij .
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shall have a first and prj.or Ìien and chargc upoit,.....-'iLl
the money j.n Lhe Bond Rctiremcnt I'und and thc
ReserveACcountcreat'edthereinandaf1moneys
in the Treasury of the State pledged thereto .':a:a::

superior to all other charges whatsoever, ex- ,
cept foJ: charges equal in rank macle thereon to '::tl
pay and secure the paymenL of the pïincipal of ,,r]l.'::

and interest on the ouLstanding ceneral Tuition .,.t
Fee Revenue Bonds, Ser:ies A, issued May I, L972t :a
and any other similat: revenue bonds which may be .

issued l.al-er by the College on a parity rvit--h the '::.,ji

bonds of this issue and said out.standing se::ies A. r.:':ì

Bonds . :.:.:

ì:
Reference is hereby made to said resolution and:..:ì

the Bond Statutes for the covenants and declara- ì:
tions of the College and other Lerms and conclitj.ons
upon which the Series B Bonds have been issued and ,

olher boncls ranking on a parity therer^¿ith may be
íssued.

This bond and the ínterest coupons at.tached l:r'

hereto are fully negot.iated instruments under the .:
laws of the State of Washington and. do not con-
slitute an obligation, either general or specialr .

of the State of Washington or a generat obliga- r.r
tion of Lhe College or of its Board of Trustees. 

I

This bond is transferable by del-ivery unless
registered at the office of the Treasurer of the
State of I,lashington in Olympia, I,lashington, or a¿
either fiscal agency of the State of Washington
in the Cities of Seattle. Washington, or New Yorkt
New York, in accordance with the provisions en-
dorîsed hercon.

It is hereby certified and declared that. this
bond and the bonds of this issue are issued pur-
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The Evcrgreen State College Bônd RcLirement l.,.-(hereinaftcr cat-l.ed the ;úo"ã n.tiiã*;;l;;Hd
created bl' Section 4' Chaptel 13, Laws. ¡"Ëil-',,]i:
ordinary session, 1961, as amended. - 

ì:1,ì

The Coll.ege reserves thc right to retl'-re anv
or all of the bond$ i.n rvhole or in part in j¡i
verse numericaL order on tlìe following iuleros

Lion 2 of said Chapter 76, Laws of 1965, and.

thereto superior to all other charges whatsoever, except for any charges

whi.h may later be macle thereon to pay ancl secure the pafment of the

príncipa1. of and interest on any Parity Bonds'

c. The Bond statutes provj-de and the college hexeby

covenants that in adclition to the alnounts derived from Genexal Tui'tion

feesandNormalschoolFundRevenuestobepaidintotheBondRe{:ire-

rient ]Ìund as above Provided, there shall also be paid into the State

freasury and credited to the Bond Retirement Fund any grants which

rnay be made, or may become available for Lhe purpose of furthering the

construction of any authorizect projects of the coltege or for the re-

payment of the costs thereof.

The Bond Statutes provide that the Legislature may provide

additional funds to pay and secure the payment of the principal of

a¡rd interest on bonds issued pursuant theretot that such power is per-

missive and shall not in any way be construed as a pledge of the

general credit of l-he State; and.that the Bond statutes shall not be

deemed. to provide an exclusívð method for such Payment.

Section 7. A Reserve Account was heretofore created by

the Basic Bond Resolut.ion in the Bond Retirement Fund for the purpose

of securing the payment of the principal of and interest on all bonds

payable out of such fund.

The College hereby côvenants and agrees that on or before

the first day of ¡{ay of each succeeding year' conmencing with the

month of Mayr 1974' it will set aside and pay into the Reserve ?\ccount '
ln addition to the amou.nts covenanted to be paid into such Resexve

Account for the Series A Bonds, a sum of not less than ç2Lt'782'50

until the total amou¡t so set aside and paid into such Accornt by no

l-ater than May 1, 1978. shall be not less than the Maximum Debt Service

on the Series A Bonds and the Series B Bonds. Such tota] amount shall

be maintained in the Reserve Account for as long as any of the Series

A Bonds or Series B Bonds are outstandinçtt provided, however, that

such s uÍr or any part theïeof may be used to redeem and retire the last

r.l

<¡
f+:
côa

-J

NoÈice of any such intended redemption shalL begiven by registered mail sent. to the registeredt.:::
owners of the bonds to be redeemed at their ,,r,i:

addresses appearing on either,of the reg.istry..r;f
books a{: least thirty days prior to the redemp-.:,,,-.rt
tion date and, unlesã all oi the bonds to ¡u ie-,r.,:,,

r¡r9 rrll:el.es+
payment datcs and at the foflolving pri.ces cxorì
as a percentage of the principal a¡nount plus
accrued interest t.o date of redemption:

On May 1 and November 1, 1983 L02E
On May 1 and November 1, I9B4 1019
On May l-, 1985, or any interest

payment date thereafter 100S (Par)

deemed are registered bonds. by publication oncé
in L'usiness or financial journals print.ed in the
English language and of general circulation in
the Cities of Seattle, Washington, and Ne!'/ York,:r'.i
New York, with each such publ.ication to be nor
more than fôrty nor less than thirty days pr:ior
to the date fixed for redemption. Interest on
any bond or bonds so called for redemption shal.l
cease to accrue on such redenption date unless..
the same are not rîecleemed upon presentation made
pursuant to such ca1l.

This bond is one of a duly authorized issue of
bonds of the coll-ege of like amount, date and ,..

tenor, except as to number, interest rate and
date of maturity, aggregating $615f000.00 in
principal amount (hereinafter called the "Series.
B Bonds") , and j-s issued pursuant to and in ful1,
conÞliance with the Constj-tution and statutes of
the SLate of washington and particularly chapter

section ll of chapler 47, r'aws of 1967 (herein- .

af ter called the "Bond statutes " ) , and by vi rtuêri:lì.::ì:
of proceedings duly and regularly adopteã by the':"::
Boârd of Trustees of t.he Col.tege. .' r::i.:

::,,:l¡
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In compulring t.he coverage as provided in subpa.¡

immediately above, consideration may be given to any j_ncleasê

ceneral- Tuition r'ees which has been approved by the Þres

College and by the Board prior to the sale of such 
"a¿itionii:,

Bonds . l.|lrì

B. Nothing herein cont.ained shall prevent the

bonds by tlhe ColLege the payment of the principal of and in
which is a charge upon the money in the Bond Ret.irement Fund

inferior to the paynents required to be nade out of such futdl
:.1:::

payment. of the princ.ipal of and interest the Series e ¡ondsr¡.:.:

Bonds, and any Païity Bonds. ,l].'.

. Section ll. The Series B Bonds shall be in

the following forrn:

No. $5.000.00

UNITED STATES OF AMERICA

STATE OF WASHINGTON

THE EVERGREEN STATE COLLEGE

GENERAIT TUTT]ON FEE REVENUE BOND, SERIES B

The rtvergreen ,a"1.-""1r.n", a public educatiõä
institution of the state of l'lashington located i'Ié

together with interest thereon at the rate of 
----.-:

;';;y" Jã;;;;iiy";.;;.-ã"ä"äi-'iiii- J""n-pi'i"c :.na1 ì

@ i"åîi' 3'' mæ;7à rnnl'.una...,
semi"""'"airy on the first days of eacir' succeedin9-'l
November and May thereafter and, unless fu11y , -r'.:':.:]i

regist.ered, as åvidenced by and upon pxesentalíon
arrã surreng"r of the attaclìed intèresl coupons aq

prlncipal amóunt and interest thereon of the Series A Bonds or

Series u Bonds outstanding so 1on9 as the moneys remairring in the

Reserve Account shall be at least equal- to the Maximum Debt Service

on al-I bonds payable out of the Bond Retirement Fund and then out-

stancling. fn the event the outstanding series B Boncls are refunded,

such sum or any part thereof may either be used to redeem and retire

part of such Series B Bonds or may be retained as reserves to secure

the payment of the príncipal of and j-nterest on such refunding bonds.

In the event the moneys in the Èond Retirenent Fundr ex-

clusive of the moneys credited to the Reserve Account' shall at any

time be insufficient to meet maturing installments of pr:incipal of

or principal of and interest. on the series B Bonds. such deficiency

shatl be made up from the moneys in the Reserve Àccourt by the wi.th-

drawal of cash therefrom and, if necessary, by the sal-e or redemption

of Government Obligations held in the Reserve Àccount. in such amounts

as will provide caslì sufficient to tflake up any such deficiency.

. Any deficiency cr:eated in the Reserve Àcqou.nt by reason of
any such \^/ithdrawal. shall be made up as promptly as possible from

moneys in the Capital Projects Account or from ceneral îuition Fees

and Normal School Fund Revenues available after making provision for
payment of maÈuring instal-lments of interest. on or principal of and

interest on the Series À Bonds and the Series B Bonds or from anv com-

bination of those sources.

Section B. Money in the Reserve Ãccount may be invested in
Govexnment Obl"igatj.ons maturing not later than ten years from d.ate of
purcllase, and in no event later than the last maturiÈy of the then
outstanding bonds payable out of the Bond Retirement Fund.

Money in the Bond Retirement trund not required within thirty
days for the payment of the interest. on or principal of and. j-nterest on

any out.standing bonds payable ouÈ of the Bond Retirement Fund may be

invested in such Government Obligations as shall be determinecl by the
Board to be in Èhe best interest of the College, with due regard to
the demands on such fu¡rd. for the payment of the principal of and in-
terest on all outstanding bonds payable from the Bond Retireiìent trund.

ol"ynpia, Washinçfton (hereinafter called the I'coL

for value received promises to pay to bearer of,
this bond be registered' to the registered owner.r
hereof, on the FIRST DAY OF MAY, 19 ' the prin:
cipal surn of

sum shalt have been paid or duly provided for'

Both principal of and interest on this bond ate
payable in la;fu] noney of the united states of
irmärica at the office ór inå tt"à"'.rier of the -,;:
state of l^lashington in olympia, Washington, or-¿;,

FIVE THOUSAND DOILARS

the option of tñe holder åt'.linut físéal- aqencY"
of thä state of washington in the cities "f-?"12;å";ï;nifi :'";'*:;"i#;;"ü.i""å'Ji,"Ëåiãiv"áut or .'
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Parity Bonds shal1 be issued only subject ¡6 ¿¡i
compliance with the following conditions:

(L) That at the time of the issuance of such ÞaÍi

there is no deficiency in {:he Bond Retirement FuÌld orî the

Account and that Lhe amounts required by taw' the Basic Bondr.:l

tion, this Resolution, and any other resoluLion of the ¡oard.ìr

any Pa¡:it-y Bonds have theretofore been isstred to be set asiù€j'

in the Bond Retirenent ¡'ur¡d and thè Reseltve Account to pay

the payment of the principal of and interest on such Series'À

Series B Bonds, and any such Parity Donds then outstandinq

actually so set aside and are actually held in said fu¡d and

(2) That it shall be covenanted and provided in

lution under which such PaIity Bonds are issued thaL within á

not exceeding five year:s from the date of such Parity Bonds

be paid into the Reserve Account for the purpose of securing

ment of such Parity Bonds a sum equal to the Maximum Debt Sei

such Parity Bonds lo the finaL maturitT iher:eof to pay the pr

thereof ancl interest thereon, and thât cornrnencing five years

after the date of such Parity Bonds the amount required to bè

tained at any time in the Reserve Account need not exceed the

Debt Seïvice thereafter for suctr Parj,ty Bondst provided' that

payment s shall be in addition to all sums required by this Rê99

to be depôsÍted and maintainqd in the Reserve Account.

(3) That at the time of the issuance of such Parllf

the College shall have on file a certificate from its Vice P

for Business showing that subparaqraph (1) of thís sectj'on hæ

complied with and shalt also have on file an estimate propafèóli

Vice President for Business that future- Geneïal Tuition Fees '

Normal School- Fund Revenues, if any, will equal at least 1'3Q

the Maximum Debt service on the sel:ies A Bonds' the Seríes B

any Parity Bonds then outstanding, and such Parity Bonds to !-9i'

such estimate must be appÌoved by the President of the college';

. All income or interest earned on investments of money in

the Reserve Account and the Boncl Retirement fund shall aècrue to and

þe d.eposited in the fund or account of whicll the money so invested

is a part.; provided, however, that \,/hen the money credited to and on

deposit in the Resexve Account is equal to the total amount requil:ed

to be paid into and maintained therein as above required, the interest

earned on the investment of such money shall be credited to the Bond

ReLircnìent Fund.

Section 9. The College.hereby further covenants and agrees

with the owrìer and holdex of each of the ser:ies B Bonds for as long as

any of the same reNain outstanding as follows:

A. That so long as any of the series B Bonds remain out-

standing, the ceneral Tuition Fees will bê established, maintai.ned

and collected in such amounts that the total of such Gener:al TuiLion

Fees, togeLher with the Normal School Fund Revenues availabl-e for

deposit in the Bond Retirement Fund' if any, sha1l be equal to at

Ieast 1.30 tirrres the maximum amount. r:equirecl in any calelìdar year after

1973 to pay the principal of and inÈerest on all then outstanding

bonds payable from the Bond Retirement Fund' and to set aside and

maintain in the Reserve Account the amounts required by this Resolu-

tion to be set aside and maintained therein.

B. That for the schoof year beginning with the falI

quarter of 1973' quarterly Gêneral Tuition Fees v.tere heretofore '-

established a{: $25.00 for students resident of the State and $96.00

for students not residents of the State and such fees sha1l continue

to be charged; provided, however' that such fees shall be increased

if necessary to comply wíth the covenants hereinbefore set forth.

C. That accurate records will be maintained showing all

ceneral. Tuition Fees, all Normal School Fund Revenues' if any, all

grants which may be made or may become available fox capital con-

struction, and. all additional funds as the Legislature may provide

that are paid into the Bond Retirement Fund, all amounts set aside
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fund and account' the purposes for \',¡hich such payments w5¡u 
Ilì,

and the current balance in each such fund and account. Su9h...,i

shall be made available to inspection at any reasonable tiÇ
l. ìri

holder of the Series B Bonds. nn

Ocrober 25, L97 3

0I¡ COIçi,IÀNCI WI:l¡l P.\IìTT1 PRoVISTONS 0]r' TH.E RESOI,UTLoNS AUTIIORIZTNG

TltE SAl,rL Or G!il{lr&{Ì, ?uf Tf oN ¡'lrE RIivFiNUJI lroNDS, SERTIIS A r'\ND B.

tie,tt¡ty tiìal ther:Êì is rro deflciency ln the Boncl Retlrênent Fund or
rve Äccor-rnt, and that tbe amounts requlred by 1aw and by the basic
ll,rtíon to be set a.'iidc altd held in lrhe Bond ReLiremenL Fund ancl the
Accoünt to påy and secure the pa)¡nìent of the prlncipal and lntel:est

A and B, are acÈua1 ly so set aside and held in said Fund and Accouni.

certjj.fy that the average yearly amount of qeneral tuition'fees for
írirrnertiatoly precèdj.ng calenclar years tnas $f60,813,00 and thaL this

iá{¿af " f , 41+ t j.nes the maximwÌ annrral <lebt ser:více of $111 , 685. 00,

i. c¿rtífy ËhâL th¿ì estj.maEed future general tulÈíon fees will equal at
ìJ5 ttnes tlìc måxinum debt servlce on the Serj.es A" ancl B. bor'rcls, as

on tl)e fùllottfrrg tabLe oI esLinìates:

D. That it witl duly and promptl-y cause the Þr

ancl interest on the Series B Bonds to be paid as the sante s¡!

come due and payable. .ltl

E. That in the event it ever becones necessary:.1f

prevent a d.efault in any of the payments required to be mad€t

the Bond Retirêment Fund, the Board will authorize and direct i

Treasurer to forthwith transfer money from the Capj.tal Projeq
;,

Lo the Bond Retirement Fr¡¡d sufficient in alrcunt to pr:event '6
Tui t:i-on Revenue

íùated Tot¿1 Revenlte

Àrinuâl DebÈ Service, Seríes A
Âânr.r¿1 D.¡bt Service, Se:r:ies B

I Maxlmurn Debt Seryice

LtEè'Elnated Co yer¿ge

¡IS CAl _YEAR
7973*7 4 197 4.-.7 5 L975-76
2T1 ,tt2' -^2T77-7T -211J'/ f
2L7 ,772 277 ,772 2!L712

73 ,r25 7 O ,87 5 68 ,37 5

_2qz-q&_ 34,433 J!.!]?_.-

_e3_,_2ll_- 10s,l9! lqz_J-O_B_

2.37 2.08 2.12

Adnìinís Eratlve Vice Presíden t

fault.
Sectj.on 10. The college hereby ful:ther covenan{:s

agrees with the owner and holder of each of the series B Bonds'.

long as any of the sa¡ne remain outstanding as follows:

A. That it will not. issue any Parity Bonds,

it reserves the riqht to issue such bonds for the Purposes

ject to the conditions hereinafter set forth in this sectiÓn
ìlì

I
il

pledge that the principal thereof and interest thereon wilL bÞ,;

and secured by payments to be made out of the Bond ReLiremèfi!"ìI

and the Reserve Account on a parity h'ith the paynents rêqua

Basic Bond Resolution and i.n this Resolution to le rnaae out ó'!¡

fund a.nd account to pay and secure the payment of the princi

and interest on the series A Bonds and series B Bonds' such

Bonds may be issued for the following purposes only: 
r

(a) Financing the consÙruction, compl'etÍon'
reco;struction, rãmodcling, rehabilitation and. 

-
tÃpiä"À*ò"t of' builclinss-'åáa- iá" ir iti.s authori
by^the Legislal-ure for the use of the college'

(b) To refund any outstancling bonds Puylt!"
from thc Bond ReLirement Fund including paymcrÌ L

of any redemption premium payable thereon'

!.f,,,u..d 
lv ttt" tsoard of Trustees at a specÍal meetl.ng helcl

-/ r .\

-ú¿lJt!l**=-Charl-es Mc Cann
President
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ir til-¡

1973.

,L n'!!!t-::-
7"/Seer etary
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llovoúe¡ 9. 1973

!ft. L. L. Tarbrough' Meâågét
Sou¡heru ÐlvfÊlot
?sgcc Souod Poue! sEd Ll$bt
P. o. Dotß 287
Olyrspis' Haehtngtoa 98507

I¡ear !4r. Ye¡broug,h:

A!: t?8.rse€tiEg on octobGr 250 L973t thè lt'oard of, Trusüee¡ revíesad
youi flrnte re.queat Èo uae college p¡oPerty for I fuÈure PoÛer dis-
ärlbutloo oyêteç¡ Èo Thc llvergreen StaÈ6 Collagc ând the eurroundiag
cooper Polut *rea. rh18 lettêr scrvea as an e¡Preealoa of The

Eveigreen SÈaEû Coltogef¡ 1nÈeac to provlde tho follçt¡lÁ8 to Pu8et

SorÐd Pover and Ligltt I

As GaðeÍ¡ent or leaso for ¡ Pugst Ëo€er aubstaclon on college
pfoperty adjaccút Ëo the swlÈchgear yard.

Ân e6se&en! to PugéÈ Pover l¡ the forn€r ovs¡hulae rl'ght-of-vay
for an rnderground hlgi¡ voltage dücÈ baûk, or' el¡ould a¡¡ under-
gtouod cysten provc D.ot fe.rslble to boÈh pstÈlêe' a8 e4Ée&ent
Èor an ovorheaà hrgh voltagc llne adJacent to "cN" llo¡d.

0f courae, the college lBtends to tak6 Èhcae actlous only whcn boch
pårDlco a8rec thåÈ need exi.sts. ht¡en lnstdLlatlon of, Puget Po$Èr
ãqulpnuent asd rout¿s on col"lego ptop€rty becomas neccasaty' lË Èuag
be ciosely coorrlln¡¡ed tdith the collúgê fac{1rt1es of,.f1ce.

If further elarlflcaÈlou le oeoded. Plea¡s coutact Jorry Sehilllagort
our Dlrector of fscllt tles.

9lncorolYt

Chatleo J. Hcc¡¡t
PreBfdenC

c.tH:rg

cc! Clabeugh
Sclrllliugcr

1.

2.

,t¡r.t I L]¿j



Aucric¿¡n }rlational Xlanl< 6r .|rust Comp:. .rf Cliicago

lî ti S0 L UT I C)ï,t F0 R FA C S I M I l" [; S I G î'¡ ATI"J l? Ë S

Jaflet lloyr'.le_11ot!. _____._ -. SECRETARY of

- -tfyqrgle;.::i-*fle iqlþgq -- ------',.= o corPorcrlion orgonized

'. .:- .,:.,:; thê lows of tlìe slole of - Wil-s-h-ílgto¡1 , do hereby cerli{y thql' ol o
ex¡sllng ur'"" : -. -. 

' 
.::': ^r +hê lìôorci o't urrcclors or saicl corparolion, duly hclcl on the --2'at¡--- doy ol -0-e-to¡-e-L ',110 ":.;;;;;; 

' 
quorur¡r wos present áncl octive rhroughoul, ihe follorving resolution wos odopied

is now ¡n full force ond effccl'

i,tã,," oraar, VËD, f hot on occounl of thìs corporotion be opened qrrd/or moint<¡itled wif h f he

,.,..,,a-""ì."" n",ion¿r[ lJ:u'lt aucl Trust Cotn¡rany o{ Chicago ' to be coptiorìed or designoted'

rh c ä\¡ e ïr ìr 
re en -! ! q L c -lþ1 l-c seJ !!4-!f g4'¿1 4

[¡*'uo'no its cortesponclont bcrnks)is hcroby requestecl' ou'thorired qncl direclod to honor chocks'

ii à, orf,",, clrder:; ftrr'the poynìcnt of tnonr:y drc¡rvn in this corporction's nofle' includ¡ng lhose clr.wn

iill"i,r,r""' or.lu, o{ cny iur.on o, persons whoso nom., or nornes oppeor ilrereon os signor ol

irisrs thereof, when beoring o, pul.po'iing fo beqr the fqcsitnilo signqture or sign'¡lures of ony

two
(on o, tvr'o, etc )

o{ the following r

tldÙly ce¡¡f¡ed to or filed
Secrelory or olher

:O]f¡cer of this co rporotion

the Arrrc¡ican NârÌdìat B^,ìk a¡rrt Trr.¡st Cornpany of chicago {including ¡ts correspÔndent

;) sholl be e¡rfitled to honor oncl to chorge th¡s corporolion {or oll such checks' drofts or othsr

!!ì"rr, r"gor,ll.u, of by whorn or by whot meons the fqcsitnile signolure or signolures thereon moy

liu" lro"n" o{fixed thereto, if such fqcsimile signsture or signolurcs roseml¡le fhe focsimile sPocirnans

with the Ârnclican N^tionâl Bn¡rk an(l 'frust Cornpany o[ Chic¡¡lo

i,,ii
¡

r¡
Ì

lll
t-{

P

'{

I

i
I

I
rJ

l..,.:.. ttu *,r,uurr^*HIREot, I hove hereunlo.,sel my hond t¡rrcl lhe seql of soid corPorotion' the --Zlfll--
ooy or 

-- --0-119Þ-e 
r-_ 

- -, 
19J-! -.-.

L-, '"

..1f anet P, llourteJ-l-otre, Secret-ary
':"' (Titlo) lloard of Trustees(Corpororc Scol)

{.}{} [fiIj,
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I, JÀN!ÌT P, TouRTDr,r,o'tI, hereby certify that I arn the Secre-
taxy of the Iloard of Tlustees of îhe EvetcJreen State Co1legc, OlYnìpia,
wôshington, and have been at all times sir,ce ___g!le-fa-lqz¿-'
an¿l that tl. D. IIADLEY i.s the Chairman of the lloard of Trustecs¡ and
has been at afl times "in.e _!!¡9_l_-f¿?¿-.

I further cerÈify.that I have executed 'rceneral Tuition !'ee
Revenue Bonds, series Il," in the principål sum of 9615,000.00 par
vaÌìre, ilated October l. 19?3, an¿ bearing interest at thc rates set
forth belott, payable on the first day of May, 1974¡ and semiannuâ]ly
oÌì the flrsL clays of Noveñber and May of each year thereafter. The
bonds bear interest an¿l mature in accordance with the follo\ting
schedule:

Bond Numbers
( hctusive) Àmounts

L to 15 $ 7s,000
16 to 31 80,000
32 lo 4'l 80,000
4B to 64 85,000
65 to 82 9 0,000
83 to 102 100,0 00

l0 3 to f2 3 105, 000

I furthe¡ certìfy that r have signed each of the aforesaid bonds
âs Secretary of the Board of Trustees of The Evelgleen State College,
OLympia, I'laèhingÈon, and that the bonds beaÌ the facsinìile signature
of U. D. HADLDY' Chairman of the Ðoard of Trustees of The Évergreen
State College, olympia, Washihgton, and that the coupons attache¿l to
the bon¿ls each bear our facsi¡nife signatures.

I further certify that no litigation of any naturc is now pend-
lng, or' to ny knowledge, threatened, rèstraininq ot enjoining the
isÃuance, salè, execution ol del-ivery of the obligations, or the fixing
or col-Iection of the general tuition fees charged to and coflecteal
from certain students attending the Col-lege, ol äffeêting the othel
revenues pledged to the Paynent of the Principal of ând inter'êst on
saicl obllgatiõns, or tlte Pledge thereof, or affecting in any way the
right or ãutho¡ity of the coltegre to Pay said obligations' and the
inferest the¡eon, or otherwise carfy.ing out the terms and Provisions
of the resolution of the Board of Trustees ot the college adopted and
approveal on the 25th day of OctobeÌ, 1973, and the covenants and agree_
mãntu ther.ín, and each ol any of them with lespect to said obliga-
tions, or in any manner affecting Lhe proceedings and authority for
the iàsuance, sâle, execution or delivery of said obligations, or
affectlng ¿lírectly or ìndìrectty the validíty of the obl'igatiÔns or
of any provisions to constlucL the facifíties, oÌ tqe corporate
exlstènðe of the college or the title of the presen! officers of any
of then to their respeótive offices, ân¿I that none of the proceedings
or authority for the issuance of saíd obliqations have been repealeal,
¡evoked, reèciniled, modified, changed or aftered in any manner.

SIGNED this 25th dav of Ocèober, 1973.

fnterest
Rates Maturities

5 ,'159" MaY 1, 1903
5.50t MaY I. 19 84
5.40 ¿ MaY 1, 1985
5.50& May l, 19 86
5.60 & May 1, 1987
5.70t !4ay l, 19 88
5.70{ May f, 1989
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of thc

and that I am personâ1Ly acquainted \rith J¡INET P. TOURTELLOTIì, and

that I know that she is now and was at the t.ine of signing the

$615,000.00 of "Gene.ral Tuition Fee Revenue Boncls, Series Ð," dated

October 1, 1973, of The Everg(een State College, Ol.ynpia, $lashingLon,

and the Signature ldentification and No-Iitigation Certificate to which

thls certificate is attache¿ì, the duly acting Secretary of the Board

of Ttustees of the College.

I do further identify the signature of JANET P. ToURTET,LOTE,

as Secretary of the Boarcl of T¡ustees of The EveÌgreen State College,

Olympia, Washington, on the above-described bonds and the certifrcate
attached as being in âll- Ìespects genuine an¿l the facsimile sìgnature 

,

of H. D. HÄDLEY, as Chaj.rÌìan of the Board of Trustees of The Everg¡een

State coLlege, olympia, washington, on the bonds and the facsinile

signatures of tl. D. HÀDIEY and .IANET P. TOURTELTOTE on the coLlpons

attached to the bonds as the trr¡e facsimíle slgnatures of said

offtcia I s.

o¡rrxp ut (9-/nt'rz" pr¿-l . washington, Èhis 2sth day

of October, ,nrr. --V-
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