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MEETING OF THE BOARD OF TRUSTEES
OF THE EVERGREEN STATE COLLEGE

Thursday, April 17, 1975
The Evergreen State College Campus
Daniel J. Evans Library, Room 3112

The meeting was called to order by Chairman Dixon at 10:45 AM.

rrustees Present: Thomas Dixon

Herbert D. Hadley
Halvor M. Halvorson
Trueman L. Schmidt
Janet P. Tourtellotte

staff Present: Judy Annis, Information Specialist

Dean Clabaugh, Administrative Vice President
Cruz Esquivel, Member of the Faculty

Rita Grace, Recording Secretary

Ed Kormondy, Vice President and Provost
Charles McCann, President

John Moss, Director of Personnel and Auxiliary Services
Dick Nichols, Director of Public Information
Jerry Schillinger, Director of Facilities
Charles Teske, Academic Dean

Ken Winkley, Business Manager

See permanent roster for others attending

Others Present: Allan Ximbel, City of Olympia
Richard Montecucco, Assistant Attorney General
Robert Randall, Arvid Grant and Associates, Inc.

ROPOSAL BY CITY OF OLYMPIA TC DRILL TEST WELL - Action

Olympia's City Engineer, Mr. Kimbel, reguested that the Board approve the
City's drilling of a second, shallower well on the eastern edge of Evergreen's
property adjacent to a first well approved by the Board on April 13, 1972.

Mr. Kimbel mentioned that the City hoped to start drilling the well immediately
and to start construction of a reserveir in September with completion in

about a year. Mr. Randall was present representing Arvid Grant and Associ-
ates, Inc., engineers for the project.

Mr. Halvorson moved approval of the City of Clympia's request
to drill a second test water well adjacent to the first,
gsubject to the following conditions:

1) The City of Olympia agrees to hold the College harmless from
any and all claims of any persons, firms or corporations, in
any matter arising out of or connected with the drilling of
the well.
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2) All movement of equipment, removal of ground cover, or any other
disturbance of the natural environment must receive approval
from the College's Director of Facilities.

3) The actual location of the test well must similarly have prior
approval from the Directorx of Facilities.

4) That the City of Olympia understands that, prior to the College's
granting approval for production from the well or wells, the
City of Olympia would be required to provide:

a) A negotiated utility rate proposal reduction and/oxr
additional compensation from normal rate schedules,
satisfactory to the College.

b) A site and structure plan and design satisfactory to the
College.

¢) A landscape plan satisfactory to the College.

Seconded by Mr. Schmidt and passed.

BOVAL OF MINUTES - Action

Mrs. Tourtellotte moved approval of the minutes of the March 17,
1975 meeting as distributed. Seconded by Mr. Halvorson and passed.

ERAL TUITION FEE REVENUE BONDS ~ Action

Mr. Clabaugh reminded the Trustees that the College in the past had twice
issued tuition and fee revenue bonds. The current general tuition fee revenue
bonds--3%1.,032,000~~for the construction of the Communications Arts Building
supplement state general obligation bonds. Mr. Clabaugh reported a negotiated
bond sale, at an effective interest rate of 7.95 percent, and asked the
Trustees to formalize that action.

Mr. Schmidt moved approval of the attached Resolution No. 75-2
entitled "A Resolution of the Board of Trustees of The Evergreen
State College authorizing the issuance of General Tuition Fee
Revenue Bonds, Series C, of the College in the principal sum of
$1,032,000.00 to provide a part of the funds required to carry ocut
a certain Capital Project authorized by the State Legislature;
providing the date, form, terms and maturities of such bonds;
providing and adopting certain covenants and protective features
safeguarding the payment of the principal of and interest on such
bonds; reserving to the College the right to issue additional bonds
on a parity therewith upon compliance with certain conditions; and
providing for the sale of the bonds to Seattle-Northwest Securities
Corporation of Seattle, Washington" {for construction of the
Communications Arts Building); and authorization for the Chairman
and Secretary of the Board to sign the resolution. Seccnded by

Mr. Hadley and passed.
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Mr. Hadley moved approval of the attached Resolution No. 75-~3
entitled "Resclution of the Board of Trustees of The Evergreen
State College accepting a bid for the purchase of The Evergreen
State College General Tuition Fee Revenue Bonds, Series C, in the
principal sum of $1,032,000.00 and fixing the interest rates
thereon." Seconded by Mr. Schmidt and passed.

Mr. Schmidt moved approval of the "Certificate of Compliance with
parity provisicns of the resolutions authorizing the sale of General
Tuition Fee Revenue Bonds, Series A, B, and C"i and authorization

for the Chairman and the Secretary of the Board to sign. Seconded
by Mrs. Tourtellotte and passed.

AL SUMMER SESSION FEES - Action

Mr. Tegke proposed that a special $60 fee be established for out-of-state
persons wishing to participate in the "Wagner's Ring Cycle" program without
parning academic credit during summer 1975.

Myr. Halvorson moved approval of an exception to the 1975 summer
session tuition and fee schedule, adopted February 13, 1975, of

a special fee of %60 for those out-of-state persons who participate
in a non-credit generating "Wagner's Ring Cycle" program. Seconded
by Mrs. Tourtellotte and passed.

Mr. Clabaugh recommended approval ¢f the low bidder for the construction of
a motorcycle shelter, which was budgeted at $8,600.

Myr. Halvorson moved approval of award of a $4,270 contract for
construction of a motorcycle shelter in the Residence Hall area
to C. E. Skinner, Inc., of Orting, Washington. Seconded by

Mr. Schmidt and passed.

REEMENT BETWEEN ST. MARTIN'S AND THE EVERGREEN STATE COLLEGE - Action

Mr. Parson explained the use of 7 acres of land at St. Martin's by the Native
Anerican studies program at Evergreen for growing crops which are to be dis-
tributed to Native Americans and poor in Thurston County; the lease to cost
$1 for the summer.

Mr, Hadley moved approval of the attached agreement between The
Evergreen State Cocllege and St. Martin's College for the use of
seven (7) acres of St. Martin's land. Seconded by Mr. Halvorson
and passed.

ER BUSINESS

Gay Resource Center - Discussion

Four students from the Gay Resource Center made presentations to the Trustees
Yegarding inclusion of the phrase "sexual orientation and political ideology"”
into the human rights document. Mr. McCann did not endorse inclusion of the
Phrase at this time.
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Mrs. Tourtellotte moved to postpone further discussion regarding
inclusion of the phrase "sexual orientation and political ideoclogy"
into the equal opportunity policy. Seconded by Mr. Hadley and
passed.

e Board requested that President McCann reschedule this item on the agenda

Mrs. Tourtellotte moved adoption of the proposed resolution

4L, No. 75-4, attached, entitled "Resclution of the Board of Trustees
of The Evergreen State College providing for the College's organi-
zational table and the method for its change." Mr. Halvorson
moved to amend the resolution to add "only after" in the last
sentence, which would then read: "The organizational table may

be changed only after approval of the Board of Trustees." The
amendment wasg seconded by Mr. Hadley and passed with Mr. Dixon
voting negatively. The motion was seconded by Mr. Hadley and
passed.

rResolution Designating Certain Persons as "Appointing Authorities” - Actilon

This item was also deferred from the previous meeting.

Mr. Halvorson moved adoption of the attached Resolution No. 75-5
entitled "A resolution of the Board of Trustees of The Evergreen
State College designating certain persons as 'Appointing Authorities'
for employment purposes and delegating the Board of Trustees'

powers and duties of employment under RCW 28B.40.120(2) to certain
designated persons." Seconded by Mr. Schmidt and passed.

Trustee Hadley Report

Mr. Hadley asked for reports on several matters, and recommended accelerating
efforts towards serving the Southwestern Washington area; Mr. McCann mentioned
Council on Higher Education and Evergreen studies of service areas and
reported that 48 percent of incoming students and 67 percent of community
college transfers are from Southwestern Washington. Mr. McCann also reported
that Evergreen has had 21 major programs of service to Southwestern Washington
communities and will be looking for ways to further those efforts.

Mr. Hadley also reguested ancther session with the president, vice presidents,
and academic deans; to be set for the night before the next Board meeting.

CUTIVE SESSION, DATE OF NEXT MEETING AND ADJOURNMENT

The date of the next Board meeting was set for Tuesday, May 13, but was sub-
sequently changed to May 20.

Mr., Halvorscn requested an executive session for the purpose of discussing
faculty hiring.




5 afd went into executive session at 1:05 PM and returned at approximately
i to adjourn.

# ; ¢ e P .
/ \ rr'/ ‘ \ /5’ 5 vi/ e I3
AL TOURTELLOTTE, S

/‘f’i i o .
cretary

e




Evergreen State Colleg

of General Tuition Fee Revenue Bonds, Series C,

of the College in the principal sum of $1,032,000.060
to provide a part of the funds regu red to carry

- out a certain Capital Project authori.ed by the
State Legislature; providing the date, form, terms
ané maturities of such bends; providing and adopting
certain covenants and protective features safe-
guarding the payment of the principal of and
interest on such bonds; reserving to the College
the right to issue additional bonds on a parity
therewith upon compliance with certain conditions;
and providing for the sale of the bonds to Seattle~
Nerthwest Securities Corperaticn of Seattle,
Washington.

WHEREAS, this Board is empowered by the Bond Statutes,
hereinafter identified, to provide for the acquisition of land for
the construction, completion, reconstruction, remodeling,
rehebilitaticn and improvement of buildings and facilities
authorized by the Legisiature for the use of the College and to
finance the payment thereof by bonds payable sclely cut of a
special fund as therein provided; and

WHEREAS, this Board is authorized by the Bond Statutes
to adcpt the resolution or resolutions and prepare all cther documenis
necessary for the issuance, sale and delivery of such bonds, or any
pari thereof, at such time or times as it shall deem necessary and
advisable; and

WHEREAS, the Legislature by Section & of Chapter 127,
Laws, First Extraordinary Session, 1974 {43rd Legislature, 3rd
Extraordinary Session}), authorized the construction and equipping
of a Communications Arts Building for the College, and appropriated
and@ authorized to be disbursed for such project out of the Capital
Projects Account the aggregate sum of $1,032,000,00; ana

WHEREAS, this Board deems it necessary and advisable that
bonds of the College in the principal amount of $1,032,060.00 as

provided in the Bond Statutes, pavable solely from a special fund

Board on April.l3} 1372 (hereinafter dal}ed.thé._ﬁﬁsx
the College issued and sold, under date of May 1, 1972, $544,l25.06.9ar
value of bonds which were designated "General Tuition Fee Revenue

Bonds, Series A" (hereinafter called the "Series A Bondé“), wnich

- resolution in Section 9 thereof provided that additionzl general

tuition fee revenue bonds of the College could be issued on & parity
with such Series A Bonds if certain cornditions were met; and

WHEREAS, pursuant to Resclution Wo. 73-6 adopted by this
Board on October 25, 1973 (hereinafter called the "Series B Bonds
Resolution™), the College issued znd scld, under date of Qctoker 1,
1973, $615,000.00 par value of bonds which were designated "General
Tuition Fee Revenue Bonds, Series B" (hereinafter called the "Series B
Bonds"}, and which were issued-pari passu with the Series A Bcnds
pursuant to Section 2 of the Basic Bond Resolution, ané in Section 10
of the Series B Bonds Resolution the College further reserved the
right to issue additional general tuition fee xevenue bonds on a
parity with such Series A Bonds and Series B Bonds if ceriain
conditions were met; and

WHEREAS, it appears to this Board, and this Board does
hereby find, that the conditions required in Sectien 2 of the Basi
gond Resolution and in Section 10 of the Series B Bonds Resclution
have been met and at the time of the issuance of the bonds authorized
herein will be met, and that such bonds may be issued on 2 parity
with such outstanding Series A Bonds and Series B Bonds; NOW,
THEREFORE,

BE IT RESOLVED BY TEE BOARD OF TRUSTEES OF TEE EVERGREEN

STATE COLLEGE, as follows:

-
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meaning herein specified, and the following definitions shall bé:
equally applicable both to the singular and plural forms of any of
the terms herein defined, to-wit:

a., "State" shall mean the State of Washington,

b. "State Treasurer" or "State Treasury" means the Treasurer

or the Treasury of tﬁe State, -

¢. "Legislature” means the Legislature of the State,

d. "Laws" means Laws of the State as'adoPted by the
Legislature,

e. "Bond Statutes” means éhapter 14, Laws, Extraordinary
Session, 1961, as amended by Sections 12, 13 and 14 of Chapter 47,

Laws, Regular Session, 1967, as further amended by Sections 69 and

70 of Chapter 232, Laws, First Extraordinary Sessicn, 1865, as further

amended by Section 19 of Chapter 56, Laws, Extraordinary Session, 1970,

as addéed to by Section 1 of Chapter 76, Laws, Regular Session, 1965,
as amended by Section 13 of Chapter 47, Laws, Regular Session, 1967,
together with Section 4 of Cﬁapter 13, Laws, Extraordinary Session,
1951, as amended by Section 2 of Chaptexr 76, Laws, Regular Session,

1865, as further amended by Section 11 of Chapter 47, Laws, Regular

Session, 1967, and any other laws of the State relating tc the issuance

of general tuition fee and normal schocl fund revenue honds ¢f the

College and the security for the payment of the principal therecf and

interest therecn.

f. T"Capital Projects Account" means The Evergreen State .
College Capital Projects Account heretofore created in thé General
Funé of the State Treasury by Section 4 of Chapter 13, Laws, Extra-
ordinary Session, 1961, as amended,

9, "Bond Retirement Fund" means The Evergreen State

College Bond Retirement Fund heretofore created in the State Treasury

by said Section 4, as amended.

5-3-
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College {as provided in Section'i'éfnchapter'TG; Laws, 1965, 28"

amended) ag hereinafter provided, of all moneys received from the

lease or rental of lands set apart by the Enabling Act for state

normal school purposes, all interest or income arising from the

proceeds of the sale of such lands or of the timber, fallen timber,
stone, gravel, or other valuable material thereon, and all moneys
received as interest on deferred payments or contracts for the sale
of such lands.

j. "series A Bonds" means the outstanding "Ceneral
Tuition Fee Revenue Bonds, Series A," of the College, issued under
date of May 1, 1972, pursuant to the Basic Bond Resclution.

k. "Series B Bonds" means the outstanding "General
Tuition Fee Revenue Bonds, Series B," of the College, issued under
date of October 1, 1973, pursuant to the Series B Bonds Resolution,

1. "Series C Bonds"™ means the $1,032,000.00 principal
amouﬁt-cf "ceneral Tuition Fee Revenue Bonds, Series C," of the
College, whose issuance and sale is authorized by this Resclution.

m, "Parity Bonds"™ means any general tuition fee or
general tuition fee and normal schocl fund revenue bonds of the
Colliege hereafter issued the principal of and interest on which
shall be paid and secured by payments reguired to be made out of
the Bond Retirement Fund, the Reserve Account and the Capital
Projects Account on a parity.with the payments reguired in the
Basic Bond Resolution, the Series B Bonds Resclution and in this
Resolution to be made out of such fund and accounts to pay and
secure the payment of the principal of and interest on the Series A

Bonds, the Series B Bonds and the Series C Bonds,

e
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are unconditionally gﬁa?anteed Ey,

0. "General Tuition Fees" means the gene;al tuiticon feeé
charged students registering at the College, bﬁt shall not mean the
special tuition or other fees charged such students oxr fees, chargés,

rentals and other inccme derived from any or all revenue-producing

Jlands, kuildings and facilities of the College, heretofore cr hereafter

-acquired, constructed or installed, including but not limited to

income from rooms, dormiteries, dining rooms, hospitals, infirmaries,
housing or student activity buildings, vehicular parking facilitles,
land or the appurtenances therecn.

p. T"Enabling Act" means the Act of the Congress of the
United States approved PFebruary 22, 1889, enabling the people of
Washington Térritory to form a constitution and state government and
be admitted into the Union as a State, which Act, among other things,
granted to the State of Washington 109,000 acres of public lands of
the United States for State normal schools,

g. "Maximum Debt Service" means the largest amount regquired
in any calendar year from date of bonds then outstanding to final
maturity thereof to pay the principal thereof and interest thereon.

¥. The following abbreviations have the following meanings:

"RCW" means Revised Code of Washington;

npx. Ses.® means extraordinary session of the Legislature;
ma. Ses.® means regular session of the Legislature;

"CH." means Chapter.

Section 2. The Board hereby finds and determines as
required by Section 9 of the Basic Bond Resolution and by Section 1C
of the Series B Bonds Resolution:

First, that the Series C Bonds are to be issued for the
purpose of financing the construction, completion, remodeling and
improvement of facilities aufhorized by the Legislature for the use

of the College.

-

ment Fund or the Reserve Accoun

the Basic Bond Resolution and Series B Bonds Resclution tc

aside and held in such fund and account to pay and secure the.?ayment
of the principal of and interest on the outstanding Series A Bonds
and Series B Bonds are actually so set aside and held in such fund
and account;

Third, that it is covenanted and provided in this Resoluticn
that the required amount to ke paid into the Reserve Account for the
Series C Bonds will be accurulated therein within the reguired time
and maintained in such Reserve Account; and

N Fourth, that at or bafore the issuance of the Series C
Bonds the College shall have on file 2 certificate from its Vice
president for Business showing that subparagraph {1} of Section 9 of
the Basic Bond Resolution and subparagraph (1) of Section 10 cf the
Series B Bonds Resolution have been complied with and shall also nave
on filé an estimate prepared by its Vice President for Business that
future General Tuition Fees plus Normal Schocol Fund Revenues, if any,
will equal at least 1.30 times the Mawimum Debt Service on the
Series A Bonds and Series B Bonds then ocutstanding and the Series €
Bonds proposed to be issued, which estimate wlll be approved by the
Prasident of the College and by the Board.

The Board hereby covenants that the Series € Bonds will
not be issued and delivered to the purchasey thereof until the
certificate described in gubparagraph Fourth of this section has
been filed with the Board.

ohe limitations contained in Section 9 of the Basic Bond
Resolution and Section 10 of the Series B Bonds Resolution, having
been complied with or assured in the issuance of the Series C Bonds,

the payments required to be made out of the Bond Retirement Fund
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charge upon the money in such fund and account equal in rank to
the lien and charge of the payments reguired to be made out of such
fund and account to pay and secure the payment of the principal of
and interest on the Series A Bonds and Series B Beonds.

Section 3. For the purpose of providing a part of the

,funds necessary to pay the cost of constructing and equipping a

. Communication Arts Building fox the College, a Capital Project,

the College shall.now issue and sell the Series C Bonds.

The Series C Bonds shall be dated May 1, 1975, shall be
in the denomination of $5,000.00 each, except for Bond Wo. 1 which
shall be in the denomination of $2,000,00, shall be numbered
consecutively from 1 to 207, inclusive, and shall bear interest and

mature serially in numerical order on May 1 of each year as follows:

Bond Nunmbers : Interest

{Inclusive) Rmounts - Rates ~Maturities
1 to 22 $107,000 7.70% May 1, 19%0
23 to 45 115,000 7.70% May 1, 1931
46 to 70 125,008 7.80% May 1, 1992
7l to 96 130,000 7.80% May 1, 1883
a7 to 1za 149,000 7.90% May 1, 185z

125 to 154 150,000 7.90% May 1, 1935

155 to 187 165,000 7.90% May 1, 1586

188 to 207 log,c00 7.90% May 1, 19297

The Series C Bonds shall be payable in lawful money of
the United States of America at the office of the State Treasurer in
Olympia, Washington, or, at the option of the holder, at either
fiscal agency of the State in the Cities of Seattle, Washington, or
New York, New York. Interest shall be payable on the first day of
November, 1875, and semiannually on the first days of May and
November thereafier, The Series C Bonds shall be in coupon form,
registrable as to principal only or as to both principal and interest
at either of such places of payment,

The Series C Bonds shall be limited cbligation bonds,
payable both principal and interest solely out cf the Bond Retirement
Fund. Théy shall not constitute an obligaticn, either general or

special, of the State oxr a general leigation of the College or of

.

the State.

The Series ¢ Bonds shall be signed on behalf of the Collége:
b§ the facsimile signature of the Chesirman of the Board pursuant to
RCW 39.44,100, shall bhe attested by the Secretary of the Board, and
shall have the seal of the College impressed thereon or a facsimile
of such seal printed or lithographed in the bottom border thereof.
The coupons attached thereto shall be signed with the facsinmile
signatures of such Chairman and Secretary.

Tn case any of the officers who shall have gigned, attested
or sealed any of said bonds or interesi coupons shall cease to be such
officer before the honds and interest coupens so signed, attested or
sealed shall have been actually issued and delivered, such bonds and
interest coupons sha;l be valid nevertheless, and may be issued By the
College with the same effect‘as though the persons who had signed,
attested or sealed such bonds and interest coupdons had not ceaged to
be such officers.

Section 4. The College reserves the right to retire any
or all of the Series C Bonds in whole or in part in inverse numerical
order on the first day of any month and at the following prices
expressed as a percentage of the principal amount plus accrued

interest to date of redemption if czlled during the following pariods

on May 1, 1988, through April 1, 1989 102%
on May 1, 1989, through April 1, 199¢ 101%
on May 1, 1990, and thereafter 100% (Par)

Notice of any such intended redemption shall be given by
registered mail sent to the registered owners of the Series C Bondés
to be redeemed ak their addresses appearing on either of the registry
books at least thirty days prior to the redemption date and, unless
all of the bonds to be redeemed are registered honds, b§ pubiication
once in business or financial journals printed in the English langua
and of general circulation in the Ccities of Seattle, Washington, and

New York, New York, with each such publication to be not more than

-8~
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Central Washington ege,: ] =]

and Western Washington State College which are payable in Qhoié.ér
in part ocut of the moneys, interest or income d;scribed in Section 15,
Ch. £7, Laws of 1967 (RCW 28.81.551) one-fourth of the total amount
thereof shall be credited—to The Evergreen State Colliege account as
provided in said Sectien 15, Ch. 47, Laws of 1367 (RCW 28.81.551},

to be expended for Capital Projects and bond rétirement purpcses as
set forth in Section 6, Ch. 14, Laws lst Ex. Ses, 1961 {RCW 28.81.550)
as now or hereafter amended.

Section 6. The College hereby further covenants and agrees
with the owner and holder of each of the Series C Bonds for as long
as any of the same remain outstanding as follows:

A. That no obligations, liabilities, bonds (other than the

“outstanding Series A Bonds and Series B Bonds) or other evidences

of indGebtedness have heretofore been incurred or issued by the College
which are payable out of its General Tuition Fees and ¥ormal School
rund Revenues or either thereof.

B. That the Series A Bonds, the Series B Bonds and the
Series C Bonds and the interest thereon shall constitute and have a
first and prior lien and charge upon the Bond Retirement Fund and
the Reserve Account hereinafter created therein and all moneys in
the State Treasury pledged thereto superior to all other charges
whatscever, except for any charges which may later be made thereon
to pay and secure the payment of the principal of and interest on
any Parity Bonds,

C. The Bond Statutes provide and the College hereby
covenants that in additicon to the amounts derived from General Tuition
Fees and Normal School Fund Revenues to be paid into the Bond
Retirement Fund as above.provided, there shall alse be pald into
the State Treasury and credited to the Bond Retirement Fund any

grants which may be made, or may become available for the purpose of

-11=

permissive and shall not in any way be consitrued as a pledge of the
general credit of the State; and that the Bond Statutes shall not be
deemed to provide an exciusive method for such payment.

Section 7. A Reserve Account was heretofore created by
the Basic Bond Resolution in the Bond Retirement Fund for the purpose
of securing the payment of the principal of and interest on all konds
payable out of such fund.

The College hereby covenants and agrees that on or before
the first day of May of each succeeding year, commencing with the
month of May, 1876, it will set aside and pay into the Reserve Account,
in addition to the amocunts covenanted to be paid into such Reserva
Account for the Series A Bends and Series B Bonds, a sum of not less
than $37,747.00 until the total amount so set aside and paid into
such Account by no later than May 1, 1980, shall be not less than
the Maximum Debt Sexrvice on the Series A Bonds, the Seriss B Bonds
and the Series C Bonds. Such total amount shall be maintained in the
Reserve Account for as long as any of the Series A Bonds, Serieé B

Bonds or Series C Bonds are outstanding; provided, however, that such

.sunm or any part thereof may be used to redesm and retire the last

principal amount and interest thereon of the Series A Bends, Series =
Bonds or Series C Bonds outstanding so long as the moneys remaining
in the Reserve Account shall be at least egual to the Maximum Debt
Service on all bonds payable out of the Bond Retirement Fund and then
outstanding. In the event the outstanding Series € Bonds are refunded,
such sum or any part thereof may either be used to redeem and retire
part of such Series C Bonds or may be retained as reserves to secure
the payment of the principal of and interest on such refunding bonds.

. VIn the event the moneys in the Bond Retirement Fund,

exclusive of the moneys credited to the Reserve Account, shall at any

=12
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Central Washington® State’ College, 'E stg_ Washing
and Western Washington State College which aré.payablé in whole of
in part out of the moneys, interest or income déscribed in Section 15,
ch. 47,ALaws of 1967 (RCW 28.81.551) cne-fourth of the total amount
thereof shall be credited-to The Evergreen State College account as
brovided in said Section 15, Ch. 47, Laws of 1967 {RCW 28,81.531),
to be expended for Capital Projects and bond rétirement purposes as
set forth in Section 6, Ch. 14, Laws lst Ex. Ses. 1961 (RCW 28.81.550)
as now or hereafter amended.

Section 6., The College hereby further covenants and agrees
with the owner and holder of each of the Series C Bonds for as long
as any of the same remain outstanding as follows:

A. That no obligaticns, liabilities, bonds (cther than the

‘outstanding Series A Bonds and Series B Bonds) or other evidences

of indebtedness have heretofore been incurred ox issued by the College
which are payable out of its General Tuition Fees and Neormal School
fund Revenues or eithex thereof.

B. That the Series A Bonds, the series B Bonds and the
Serieg C Bonds and the interest therson shall constitute and have a
first and prior lien and charge upon the Bond Retirement Fund and
the Reserve Account hersinafter created therein and all moneys in
the State Treasury piedged thereto superior to all other charges
whatscever, except for any charges which may later be made thereon
to pay and secure the payment of the principal of and interest on
any Parity Bonds.

C. The Bond Statutes provide and the College hereby
covenants that in addition to the amounts derived from General Tuiticn
fees and Normal School Fund Revenues to be paid into the Bond
Retirement Fund as above.provided, there shall also be paid into
the State Treasury and credited to the Bond Retirement Fund any

grants which may be made, or may become available for the purpose of
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_swum ox any part thereof may be used to redeem and retire the last

and interest on bonrds issued pursuénﬁ £he¥eto:'th £ 'such power
permissive and shall not in any way be construed as a pledge of the
general credit of the State; and that the Bond Statutes shall nct be
deemed to provide an exclusive method for such payment. -
Section 7. A Reserve Account was heretofore created by

the Basic Bond Resolution in the Bond Retirement Fund for the purpose
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of securing the payment of the principal of and interest on all bonds
payable out of such fund.

The College hereby covenants and agrees that on or before
the first day of May of each succeeding year, commencing with the
month of May, 1976, it will set aside and pay into the Reserve Account,
in addition to the amocunts covenanted to be paid into such Reserve
Account for the Series A Bonds and Series B Bonds, a sum of not less
than $37,747.00 until the %total amount so set aside and paid into
such Account by no later than May 1, 1980, shall be not less than
the Maximum Debt Service on ihe Series R Bonds, the Series 5 Bonds
and the Series C Bonds., Such total amount shall be maintazined in the
Reserve Account for as long as any of the Series A Bonds, Serie§ 5
Bonds or Series C Bonds are cutstanding; provided, however, that such
principal amount and interest thereon of the Series A Bonds, Series B
Bonds or Series C Bonds outstanding so long as the moneys remaining
in the Reserve Acccunt shall be at least equal to the Maximum Debt
Service on all bonds payable cut of the Bond Retirement Fund and then
cutstanding. In the event the outstanding Series C Bonds are refunded;

such suim or any part thereof may either be used to redeem and retire

part of such Series C Bonds or may be retained as reserves to secure

the payment of the principal of and interest on such refunding bonds.
~In the event the moneys in the Bond Retirement Fund,

exclusive of the moneys credited to the Reserve Account, shall at any

=12~
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shall be made up from tﬁe moneys in the Reéerve Account by the with-
drawal of cash therefrem and, if necessary, by the sale or redemption
of Government Obligations held in the Reserve Account in such amounts
as will pfgvide cash sufficient to make up any such deficiency. .

Any deficiency created in the Reserve Acccount by reason of

t such withdrawal shall be made up as promptly as possible from
~oneys in the Capital Préjects Account or from General Tuition Fees
and Normal School Funé Revenues available after making provision for
payment of maturing installments of interest on or principal of and
interest on the Series A Bonds, the Series B Bonds and the Series C
Bonds or from any combination of those sources.

. Section 8. Money in the Reserve Account may be invested in
Government Cbliéaticns naturing not later than ten years from date of
purchase, and in no event later than the last maturity of the then
outstanding bonds pavable out of the Bond Retirement Fund.

Money in the Bond Retirement Fund not required within thirty
days for the payment of the interest on or principal of and interest on
any outstanding bonds payable cut of the Bond Retirement Fund may be
invested in such Government Cbligations as shall be determined by the
Board te be in the best interest of the Collegs, with due regard to
the demands on such fund for the payment of the principal ©of and
intersst on all outstanding bonds payable from the Bond Retirement
Fund.,

All income or interest earned on investments of money in

‘«e Reserve Account and the Bond Retirement Fund shall accrue to and

2 deposited in the fund or account of which the money so invested
is a part; provided, however, that vhen the money credited to and on
&eposit in the Reserve Account is egual to the total amount required
to be paid inte and maintained therein as above required, the interest

earned on the investment of such money shall be credited to the Bond

Retirement Fund.

-13=-

as long as any of the same remain outstanding as.fallowé:
A, That so long as any of the Series C Bonds remain out-
standing, the Ceneral Tuition Fees will be established, maintained
and collected in such amounts that the total of such General Tuition
Fees, together with the Normal School Fund Revenues available for
deposit in the Bond Retirement Fund, if any, shall bhe egual to at
least 1.30 times the meximum smount required in any calendar yeéx
after 1975 to pay the principal of and interest on all then cutstanding
bonds payvable from the Bond Retirement Fund, and to set aside and
maintain in the Reserve Account the amounts reguired by this
Resolntion to be set aside and maintained therein.

B. That for the school year beginning with the fall

. )

‘quarter of 1973, quarterly General Tuition Fees were heretofore

established at $25.00 for students resident of the State and $9£.00
for students not residents of the State and such fees shall continue
to be charged; provided, however, that such fees shall be increased
if necessary to comply with the covenants hereinbefore set forth.

C. That accurate records will be maintained showing all
General Tuition Fees, all Normal School Fund Revenues, if any, all
grants which may be made or may becocme available for capital
construgition, and all additiqnal fund; as the Legislature mav provide
that are paid into the Eond Rétirement Fund, all amcunts set aside
énd credited to the Reserve Account, all amounts paid out of such
fund and account, the purposes for which such payments were made,
and the current balance in each such fund and account. Such records
shall be made available to inspection at any reasonable time by any
helder of the Series C Bonds.

D. That it will duly and promptly cause the principal of
and interest on the Series C Bonds to be paid as the same shall

becone due and payable.

—14-
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“out of the Bopd Retirement Fund, the Board will authorize and'

direct the State Treasurer to forthwith transfer money from the

and any such Parity Bonds then cutstanding have been actually so set

Capital Projects Account to the Bond Retirement Fund sufficient in.
. aside and are actually held in said fund and account.
amount to prevent such default.

. - {2} That it shall be covenanted and provided in the
Section 10. The College hereby further covenants and

resolution under which such Parity Bonds are issued that within a
tgrees with the owner and holder of each of the Series C Bonds for

. . i periocd not exceeding five years from the date of such Parity Bonds
as long as any of the same remain outstanding as follows: -

. . there shall be paid into the Reserve Account for the purpose of
A. That it will not issue any Parity Bonds, except that

N i securing the payment of such Parity Bonds a sum eqgual to the Maximunm

it resexves the right to issue such bonds for the purposes and :

. . . . . Debt Service for such Parity Bonds to the final maturity thereof to

subject to the conditions hereinafter set forth in this section i

. pay the principal thereof and interest thereon, and that commencing
and to pledge that the principal thereof and interest thereon will .

. ) : five years from and after the date of such Pavity Bonds the amount
be paid and secured by payments to be made out of the Bond Retiremeht i .

) . . reguired to be maintained at any time in the Ressrve Account need
Fund and the Reserve Account on a parity with the payments required

not exceed the Maximum Debt Service thereafter for such Parity Bonds:

in the Basic Bond Resclution, the Series B Bonds Resolution and in

5 5 lut o b a ¢ of fund a . a provided, that such payments shall be in addition to all sums required
this Resolution to be made ocut of such fund and accoun o pay an

by this Resclution to be deposited and maintained in the Reserve

v et e

secure the payment of the principal of and interest on the Series A

5 : Account.
Bonds, Series B Bonds and Series C Bonds, Such Parity Bonds may be
R (3) That at the time of the issvance of such Parity Bonds
issued for the following purposes only:

A the College shall have on file a certificate from its Vics President
{a) Financing the construction, completion, ;

reconstruction, remodeling, rehabilitation and : for Business showing that subparagraph {1} of this section has been
improvement of buildings and facilities authorized
by the Legislature for the use of the College; . complied with and shall alsc have on file an estimate prepared by its
H .
{p} To refund any outstanding bonds payable . Vice President for Business that future General Tuition Fees plus
from the Bond Retirement Fund including payment
of any redemption premium payable thereon, - Normal Schocl Fund Revenues, if any, will egual at least 1.30 times
Parity Bonds shall be issued only subject to and upon full the Maximum Debt Service on the Series A Bonds, the Series B Bonds,
compliance with the following conditions: the Series C Bonds, any Parity Bonds then outstanding, and such Parity
(1) rThat at the time of the issuance of such Parity Bonds Bonds to be issued. Such estimate must be approved by the President
there is ne deficiency in the Bond Retirement Fund or the Resexve of the College and by the Board.
Account and that the amounts required by law, the Basic Bond Resolution, In computing the coverage as provided in subparagrzph (3)
the Series B Bonds Resolution, this Resolution, and any other i jmmediately zbove, consideration may be given to any increase in
o - ; General Tuition Fees which has been approved by the President of the
P ;
:ﬂ : College and by the Board prior to the sale of such additional Parity
- e -1 5=
e | . " Bonds.,
st :
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whick is a charge upon the money in the Bond Retirement Fﬁné jdnlor or

inferior to the payments reguired to be made out of such fund for the

payment of the principal of and interest on the Seriss A Bonds,
Series B Bonds, Series C Bonds, and any Parity Bonds.
Section 11, The Series C Bonds shall be in substantially

the following form:
No. : $5,000,00 ’
($2,000.00 on Bond ¥Wo. 1}

UNITED STATES OF AMERICA
STATE CF WASHINGTON
THE EVERGREEN STATE COLLEGE
GENERAL TUITION FEE REVEKUE BOND, SERIES C
%

The Evergreen State Cocllege, a public educationzl
institution of the State of Washington lecated near
Olympia, Washington (hereinafter called the “Cellege"},
for value received promises to pay to bearer or, if
this bond ke registered, to the registered owner
hereof, on the FIRST DAY OF MAY, 19 , the principal
sum of . -

FIVE THOUSAND DOLLARS
{Two Thousand Dellars on Bond No, 1)

together with interest thereon at the rate of %

per annum, pavable on the first day of Hovember, 1975,
and semiannually on the first days of May and November
thereafter and, unless fully registered, as evidenced

by and upon presentaticon and surrender of the attached
interest coupons as they severally hecome due or until
such principal sum shall have been paid or duly provided
for.

Both principal of and interest on this bond are
pavable in lavful money of the United States of America
at the office of the Treasurer of the State of

. Washingteon in Olympis, MWashington, or at the option

of the holder, at either fiscal agency of the State of
Washington in the Cities of Seattle, ¥ashington, or New
York, lew York, solely out of The Evergrzen State
College Bond Retirement Pund (hereinafter called the
"Bond Retirement Fund") created by Section 4, Chapter 13,
Laws, Extraordinary Session, 1981, as amended.

The College reserves the right to retire any or all
of the bonds in whole or in part in inverse numerical
order on the first day of any month and at the following
prices expressed as a percentage of the principal amount
plus accrued interest to date of redemption if called
during the following periods:

16

van
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‘performed.

byireg

appearing on either of the registry :
thirty days prior to the redemption date and, unless
2ll of the bonds to be redeemed are registered bonds,
by publication once in business or financial journals
printed in the English language and of gensral
circulation in the Cities of Seaittle, Washington, and
New York, New York, with each such publication to be
not more than forty nor less than thirty days prior to
the date fixed for redempticn, Interest on any bond
or bends sc called for redemption shzll cease to accrue
on such redemption date unless the sarme are not redeemed
upon presentation made pursuant to such czall,

This bond is one of a duly authorized issue of bonds
of the College cf like amount, date and tencr, except
as to number, denomination, interest rate and date of
maturity, aggregating $1,032,000.00 in principal zmount
thereinafter called the "Series C Bonds"}, and is issued
pursuant teo and in full compliance with the
Constitution and statutes of the State of Washi
and particularly Chapter 14, Laws, Ixtraordinary
Session, 1961, as last amended by Chapter 5&, Laws
of 1970, as added to by Section 1 of Chapter 76, Laws
of 1965, as amended by Secticn 15, Chapter 47, Laws of
1967, together with Section 4 of Chapter 13, Laws,
Extraordinary Session, 1861, as amenced by Section 2
of said Chapter 76, Laws of 1865, and Sectiocn 11 cof
Chapter 47, Laws of 1%67 (hereinafter czlled the "Bond
Statutes™}, and by virtue of proceedings duly and
regularly adepted by the Board of Trustees of the
Colliege,

The Series C Bonds are issued for the purpcse of
providing a part of the funds necessary to pay the
cost of constructing arnd equipping a Communications
Arts Building for the Collage and are pavable out of
general tuition fees charged to and collected from
certain students attending the College, out of certain
income derived from lands held for the kenefit of the
College, if any, out of any grants which may be made
or may become avallable for the purpose of furtherin
the construction of any autherized projects of the
College or for the repayment of the cost thereoi, and
out of such additional funds as the Legislaturs mayv
provide to make such payments, all as provided in the
Bond Statutes.

The College hereby covenants ard agrees with the
owner and holder of this bond that it will keep and
perform all the covenants of this bond, ©f said Bond
Statutes, and of the resolution cof the Board of
Trustees of the College authorizing the issuance and
gale of the Series ¢ Bonds to be by it kept and

The State of Washington by the Bond Statutes, ard
the College by said resolution, have provided that
the owners and helders of the Series C Bonds shall
have a first and prior lien and charge upon the money

P E:1
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Treasury of : e"pledged thereto super
to all other charges whatsoever, except fozr’
charges equal in rank made thereon to pay and
secure the payment of the principal of and
interest on the ocutstanding General Tuition Fee
Revernue Bonds, Series A, igsued May 1, 1972, the
gutstanding General puition Fee Revenue Bonds,
Series B, issued October 1, 1973, and any other
imilar reverue bends which may be issued later
by the College on a parity with the bonds of this ;
issue and said outstanding Series A Bonds ard |
Series B Bonds.

Reference is hersby made to said resolution and
the Bond Statutes for the covenants and declarations
of the College and other terms and conditions upon
which the Series C Bonds have been issued and other
bonds ranking on a parity therewith may bhe issued.

this bond and the interest coupons attached hereto
are fully negotiable instruments under the laws of
the State of Washington and do not constitute an
obligation, either gerneral or special, of the State
of washington or & general obligation of the Colliege
or of its Board of Trustees.

vhis bond is transferable by delivery unless
registered at the office of the Treasurer of the
state of Washington in Olympia, Jashington, or at
either fiscal agency of the State of Washington
in the Cities of Seatitle, Washington, or New York,
Wew York, in accordance with the provisions endorsed ;
hereon. :

Tt is nereby ceriified and declared that this bond =
and the bonds of this issue are issued pursuant to
and in strict compliance with the Censtitution and
statutes of the State of Washington and rescluticns
of the Doard of Trustess of the College, and that 211
acts, conditions and things regquired to be done
precedent to and in the issuance of this bond have
happened, been done and performed.

IN WITNESS WHERECF, The Evergreen State College !
has caused this bord to be signed by the facsimile
signature of the Chairman of its Board of Trustees,
attested by the manual signature of the Secretary of
such Board and the official seal of the College to be
impressed or reproduced herecn, and the coupons attached
hereio to be executed with the facsimile signatures of
such officials, this first day of May, 1975.

THE EVERGREEN STATE COLLEGE
By - (facsimile signature)

Chairman Of its board
of Trustees

ATTEST:

‘of Trustees

-] G

be in substantially the following form:

$ : :
on Bond N

On the FIRST DAY OF (MAY) {(NOVEHMBER) , 19_ THE
EVERGREEN STATE COLLEGE, Olympla, washington, will
pay to bearer at the cffice of the Treasurer of
the State of Washington in Olympisa, Yashington, o
ak the option of the holder, at either fiscal agency
of the State of Washington in the Cities of Seattle,
Washington, ox New York, New York, the amount shown
hereon in lawful money of the United States of
pmerica out of The Evergresen State Ccollege Bond
Retirement Fund created by Section 4, Chapter 13, Co-
Laws, Extraordinary session, 1861, as amended, said
amount being the semiannual interest due that date
on its General Tuition Fee Revenue Bond, Series C,
dated May 1, 1975, and numbered .

THE EVERGREEM STATE CCLLEGE
By (facsimile signature)

Chairman ot its Board
of Trusteses

ATTEST:

(facsimile signature)
Secretary COL 1ts BOaXa
of Trustees

The registration certificate on the Series C Bonds shall

This bond may be registered in the name of the
holder at the office of the Treasurer cf the State
of Washington in Olywpia, Washington, or at eithexr
fiscal agency of the State of Washington in the
Cities of Seattle, Washington, o New York, HNew
York, &s to principal cnly, such registration being
noted hereon by the Registrar in the registraticn
blank below, after which no transfer shall be walid
unless made by the ragistered holder or his duly
authorized agent andé similarly noted in the
registration blank below; but it may be dischar
from registratien by being transferred to beare
after which it shall he transferable by deliver
and may again be registersd as before. The
registration of this bond as to principal only
shall not affect the negotizbility of the coupons
attached hereto, but the coupons may be surrendered
and the interest made payable only to the registered
holder, in which event the Registrar shall note in
the registration blank below that this bhond is
registered as to interest as well as to principal.

ad
L

W

[

With the consent of the holder znd of the College,
but always at the expense of the holder, this bond
when converted into a bond registered as to roth
principal and interest may be reconverted into a
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coupons representing the interest to acecr

to date of maturity shall be attached hereto by
the Registrar, who shall note in the registration
blank below whether the bond is registered as to
principal only or payable to bearer.

Date of In Whose Name Manner of Signature of
Registration Registered Registration Registrar

ot on |48 anjen w1
FTRTS CEANTS P Y

we ob|ta ae v ww

Section 12. Seattle-Northwest Securities Corporation of
Seattle, Washington, heretofore offered to purchase the Series C Bonds
at a price of $98.00 per each SlOG.Oé par value, plus accrued interest,
the College to furnish at its expense the printed bonds and the
approving leéal opinion of Roberts, Shefelman, Lawrence, Gay &
Moch, municipal bond counsel of Seattle, Washington. The Beard,
deening it to be in the best interest of the College that such offer
should be accepted, duly accepted the same on March 25, 1975, and
such acceptance is hereby ratified and confirmed, The Series C Bonds
shall immediately upon theif execution be delivered to such purchaser
upon paywment therefoxr in accordance with its duly accepted offer.
.Section 13. The proceeds of the sale of the Series C
Bonds (exclusive of accrued interest, if any, which shall be
. deposited in the Bond Retirement Fund) shall be @eposited in the
State Treasury to the credit of the Capital Projects Account, and
shall be used solely for the purpose of providing a part of the
money necessary to carry cut the purposes authorized herein. The
proceeds of the sale of the Serieé C Bonds may be invested in
Government Obligations maturing in accordance with the anticipated
demand regquirements. Any interest realized frowm any such investment
shall be credited to such account or fund as may be reguired by law

at the time of the receipt thereof.

-2]l=

such use had been reasonabiy expéctea éﬁ ﬁﬁe'date.that_ e Serias. G
Bonds are issued, would have caused such Serie; C Bonds to bhe
arbitrage bonds within the meaning of Section 106{d) of the United
States Internal Revenue Code of 1954, as amended, and for this

purpose the College further covenants that none of the proceeds of

‘the Series C Bonds or the investment of such proceedé will be used

to acquire obligations the adjusted yield on which will exceed the
adjusted vield produced by the Series C Bonds, both such adjusted
yvields being computed pursuant to and subject to the requirements
and exceptions of Sections 1.103-13 and 1,103-14 of the regulations
of the United S$tates Treasury Department pubklished in the Federal
Register on May 3; 1973 {except for refunding bonds porticn which
is still covered by June 1, 1972, proposed regulations), as the
same may be changed from time to time, or ahy cother appliczable
regulations hereaiter adopted.

Section 15. In the event that moneys and/or direct
obligations of the United States of America and/or Government
Obligations as the same are defined in the Refunding Bord Act
{RCW Chapter 39.53) maturing at such time or times and bearing
interest to be earned therson in amounts {together with such monevs,
if necessary} sufficient to redeem and retire any or all series of
bonds payable out of the Bond Retirement Fund in accordance with
their terms are set aside in the Bond Retirement Fund to effecit such
redempticn and retirement and such moneys and the principal of and
interest on such chligations are irrevocably set aside and pledged
for such purpose, then no further payments need be made into the
Bond Retirement Fund for the payment of the principal c¢f and intexest
on any of such series of bonds and any such series and the coupons

appurtenant thereto shall cease to be entitled to any lien, benefit

-2 2




-appurtenant tﬁereto shall be deemea ﬁot.to be éutsténding uﬁder
the resolution or resolutions authorizing the issuance of the same.
Section 16. In case any Series C Bonds or any coupons
attached theretc shall at ﬁny time become mutilated or be lest, stolen
r destroyed, the Collgge at its discretion may execute and deliver
a new bond or coupons of the same interest rate and maturﬁty and of
like tencr and effect in exchange oxr substituticn for and upon the
surrender and cancellation of such mutilated bond or coupons or in
lieu of or in substitution for such destroyed or lost bond or coupons;
or if such lost bond or coupons shall have matured, the College may
at its option pay the same without the surrender thereof instead of
issuing a subétitute therefor, 1In any event the applicant for the
issuance of a substitute bond or coupons shall furnish to the College
evidence satisfactory to it of the destruction or loss of the original
bond or coupons and of the ownership thereof, and shall also furnish

such security and indemnity as may be required by the College, and

no such substitute bond or coupons shall be issued unless the applicant

for the issuance thereof shall reimburse the College for the expenses
incurred by it in connection with the preparation, execution, issuance
ané delivery of the substitute bond or coupons. Any such substitute
bond or coupons shall be equally and proportionately entitled to the
security of this Resolution with all bonds and coupons issued
hereunder. The College shall advise the State Treasurer and both
“iscal agencies of the State in the Cities of Seattle, Washington,
and Wew York, New York, of the issuance of any such substitute bond
or coupons.

Section 17. This Resolution and the Series ¢ Bonds and
coupons attached thereto are and shall always be construed to be

contracts made under and pursuant to the laws of the State in force

&= at the time of sale of such bonds, and all the terms, covenants,

-23m
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makgs.legal ény provision of this Resolution and Ehe:
and/or coupons attached thereto which woulad otgérwise e invalid or
illegal shall be deemed to apply to this Resolution and to such
bonds and coupons.

Section 18. If any one or more of the covenants or
agreements provided in this Resclution to be perfarmea on the part
of the College shall be declared by any court of competent
jurisdiction to be contrary to law, then such covenant or covenants,
agfeement cr agreements shall be null and void and shall be deemed
separable from the remaining covenants and agresments, and shall in
ne way affect the validity of the other provisions of this Resclution
or of the bonds issued heresunder,

PASSED and APPROVED by the Board of Trustees of The
Evergreen S$tate College at an open public regular meeting thereof

this 17th gay of _#pril - --- {1975

il ~/d\/

ChdAFan?®t its Boara of ;;ustees

ATTEST:

tary of“its RBoard of Trustees

w24m
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Trustees of the College.

April - : s 1973,

DATED this 17th day of °
Toner P. Tourtellotte r Becretary, . < B P - °
ocard of Trustees k .
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RESOLUTEON No. 75-3

Resclution of the Board of Trustees of The

Evergreen State College accepting a bid for

the purchase of The Evergreen State College >
General Tuition Fee Revenue Bonds, Series C,

in the principal sum of $1,032,000.00 and

fixing the interest rates thereon,

WHEREAS, the Board of Trustees has received an offer

or the purchase of $1,032,000.00 par value General Tuition Fee

Revenue Bonds, Series C, from Seattle-Northwest Securities

Corporation; and

WHEREAS, the Board of Trustees determimes that the offer

is acceptable and intends to confirm the sale of the bonds:

THEREFORE, BE IT RESOLVED by the
The Evergreen State College that the offer
Securities Corporation for the purchase of

Tuition Fee Revenue Bonds, Series €, at an

Board of Trustees of
of Seattle-~Northwest
$1,032,000.00 General

effective interest rate

0f 7.94 percent, including bond discount, is hereby accepted; and,

BE IT FURTHER RESOLVED, that the Board of Trustees authorizes
the Administrative Vice President to complete the printing of the bonds

and delivery to the purchasers on or about May 1, 1975,

opted by the Board of Trustees
4/17/75

£




April 17, 1975

CERTIFICATE OF COMPLIANCE WITH PARITY PROVISIONS OF THE RESOLUTIONS
AUTHORIZING THE SALE OF GENERAL TUITION FEE REVENUE BONDS, SERIES A,

B, AND C.

hereby certify that there is no deficiency in the Bond Retirement Fund or
he Reserve Account, and that the amounts required by Taw and by the basic
ond resolution to be set aside and held in the Bond Retirement Fund and the
Reserve Account to pay and secure the payment of the principal and interest
on Series A and B bonds, are actually so set aside and held in said Fund and

‘Account.

I further certify that the average yearly amount of general tuition fees for
the two immediately preceeding calendar years was $261,374 and that this amount
equals 1.36 times the maximum annual debt service of $192,514.

‘1 further certify that the estimated future general tuition fees will equal at

least 1.3 times the maximum debt service on the Series A, B, and C bonds, as
shown on the following table of estimates:

Fiscal Year

1975-76 1976-77 1977-78

Estimated Tuition Revenue 268,452 292,192 310,845

" Estimated Total Revenue 268,452 292,192 310,845
Combined Maximum Annual Debt

Service, Series A, B, C 192,514 192,514 192,514

Total Maximum Debt Service 192,514 192,514 192,514

Fstimated Coverage 1.38 1.52 1.61

“Dean E. Clabaugh
Administrative Vice President

A
Ry Ay ;;;7 ./
Sopld T Vs 4f é{d fe

Charles J. McCaph

Approved: President
T Apbroved by Board of Trustees at a special meeting held
i Cretary
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- AGREEMDMNT

A s s e et e By oo

AGREEMENT, made and entered into thlS /915;

day of
5, by and between SL Martin's Collegg, Inc: a Washington

" hereinafter called the "Owner”, and the Native Amerlcnn

iz: seven acres, more or less, located immediately north of
'y cemetery,-immediately south of the old bee house, ans

west of the farm road, togethév with three acres, more or

“perty of the Owner in Section 16, Township 18N, Range 1W, W.M.
for the following purposes: To raise and harvest food
The User agrees not to raise or keep livestock or ponltry

ribed premises. Thls agreem;nt shall be in full force and

tho date first above wrltten and shall terminate one vyeay

'te first ‘above written.

er shall allow a reasonable period of time after the termi-

this agreement for the User to harvest any crops that have

n Planted, but are not harvestakle at the termination of

mentn . ) ! . . ‘

@Wg'fg




The User will not knowingly permit any of the described premises

e used for the purpose of any illegal or immoral business or

4upatlon, and will not allow the Sald premises to be used for any
Dose nrohlblted by the laws of the State of Washlngton, Unltcd

tes of America, or the ordlnanccs of the CJLy of Lacey. o AT

The User shall: not permit the use of the premises by anyone other fi

n the User and the agents, servants, students or guests of the User.

fThe‘User shall have the use of the small outbuildihg or storaqo
d west of Lhc old chlckcn houqe, and has the rlght to make necessary

alrs and alterations to same. S _ : ' .

The Owner reserves the right to enter and inspect:the premises at

SOnab]e times.

+

It is understood that no guarantees, express or implied, represen~
' promlqeo or statements have been made by the Owner unleas en-

ed hereon in writing.

Tﬁi)i;a“”




B N L] a ' . . L . ';a
eplacements on the premises described herein. - - v b
1 \‘| . ll'—}'.'"*'-' . r» : . . :

rThe User agrees it will save the Owner harmless from any and all

ity of any nature by reason of the User's use of said premises.
ility - DY , p

he-Owner agfeés to aiiow the User to usé water sﬁpplie& by the

fé wéﬁef'system. The User agrees to pay the Owner for the watér_

at whatever rate it costs thé owner to supply the water.

i

;

Witness

o WM%&J Mﬁ(ﬂﬁ |

S5t. Martin's College, Inc.

ar) . i "

Witness

. ' ° '~ Coofdinator ¢ Native American Coords
Loy [ frlebeie, 4;éﬁé4621¥ inated Stu 5 Program, Evergreen

Witness Sftate College

; [ ¥t
etary, The Everg
Id of Trustees

AO R\ I bl y
hai/merh, Theé Pvesfreen State Coplege
Board.of Trustees . . )

Approved by TESC .
. ’ - o ’ T “Board of Trustees
D N Ve oL '




THE EVERGREEN STATE COLLEGE

RESOLUTION No. 75-4

Resolution of the Board of Trustees of The
Evergreen State College providing for the
College's organizational table and the method
for its change.

The organizational table of The Evergreen State College as of the
date of this resolution provides for a President, a Vice President and
Provost, and an Administrative Vice President, with the following exempt

administrative positions reporting directly thereto: To the President (in

addition to the Vice Presidents), an Administrative Assistant, an Asaistant
’to the President, and an Affirmative Action Officer; to the Vice President
and Provost, an Administrative Secretary, an Administrative Assistant, four
Academic Deans, a Director of Cooperative Education, a Director of Computer
Services, a Registrar, a Director of Admissions, and a Dean of Library
Services; to the Administrative Vice President, an Administrative Secretary,
a Director of Information Services and Publications, a Dean of Student
Development Programs, a Director of Development, a Director of Facilities,

2 Director of Personnel and Auxiliary Services, a Director of Recreation and

Campus Activities, and a Business Manager.

The organizational table may be changed only after approval of the

Board of Trustees.

Adopted by the Board of Trustees
4/17/75




THE EVERGREEN STATE COLLEGE

RESOLUTION NO. 75-5

A resolution of the Board of Trustees of The Evergreen State
College designating certain persons as "Appointing Authority"
for employment purposes and delegating the Board of Trustees'
powers and duties of employment under RCW 28B,40.120(2) to
certain designated persons.

. WHEREAS, effective May 6, 1971, the Washington State Legislature, by the

tion of Chapter 57, Laws of 1971, lst Extraordinary Session, Section 21, has

4 to Chapter 223, Laws of 1969, Extraordinary Session, and to Chapter 28B.10
a new sectlon, to read as follows:

"The governing boards of institutions of higher education shall
have the power, when exercised by resolution, to delegate to the
President or his designee, of their respective university or
college, any of the powers and duties vested in or imposed upon
such governing board by law. Delegated powers and duties may
be exercised in the name of the respective governing boards';

. WHEREAS, Section 22 of Chapter 57, Laws of 1971, 1lst Extraordinary Session,
vides that

.. Section 21 of this 1971 amendatory act is necessary for

the immediate preservation of the public peace, health and safety,
and the support of the state govermment and its existing public
institutions and shall take effect immediately."

, BE IT THEREFORE RESOLVED, That under the provisions of Chapter 57, laws of

971, lst Extraordinary Session, Sections 21 and 22, and under the provisions of

he Higher Education Personnel Board Rules, the Board of Trustees of The Evergreen
ate College designates that person now holding or subsequently appointed to the
osition of President of The Evergreen State College as "Appointing Authority" for
he purposes of employment, discipline or termination of any classified staff

ployee of The Evergreen State College, and delegates to that person now holding

t subsequently appointed to the position of President of The Evergreen State College
he powers and duties vested in and imposed upon the Board of Trustees of The Ever-
reen State College by the Legislature in RCW 28B.40,120(2), to employ individuals

s members of the classified staff of the institution, who, except as otherwise
rovided by law, shall hold their positions until discharged therefrom by the Presi-
ent or his designee for good and lawful reasons, and

; BE IT FURTHER RESOLVED, That under the provisions of Chapter 57, Laws of 1971,
st Extraordinary Session, Sections 21 and 22, and under the provisions of the

igher Education Persommel Board Rules, the Board of Trustees of The Evergreen State
0llege designates those persons now holding or subsequently appointed to any of the
residentially designated positions set out below as "Appointing Authority" forx
urposes of employment, discipline or termination of any classified staff employee
mder that person's immediate supervision; and delegates to those persons now

olding or subsequently appointed to any of the presidentially designated positions
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pelow the powers and duties vested in or imposed upon the Board of Trustees
pvergreen State College by RCW 288B,40.120(2), to employ individuals as mem-

¢ the classified staff of the institution in positions of employment under that
1y immediate supervision, who, except as otherwise provided by law, shall hold
PoSitions until discharged therefrom by any of the persons now holding or sub-
tly appointed to any of the presidentially designated positions, set out below,
ointing Authority, for good and lawful reasons, and all actions taken pursuant
wis resolution may be subject to the approval or disapproval of the President
Evergreen State College.

‘BE IT FURTHER RESOLVED, That the following list shall constitute the presi-

{ally designated positions to which the designation as "Appointing Authority™

he delegations of powers and duties set forth in this resolution are made:
President Director of Development

Vice President and Provost Director of Campus Activities & Recreation
dministrative Vice President Director of Computer Services

Assistant to the President Director of Counzeling

Affirmative Action Officer Director of Facilitles

cademic Deans Director of Financilal Add

Asgociate Dean, Library Services Director of Housing

‘Bookstore Manager Director of Information Services

Business Manager & Publications

Director of Cooperative Education Director of Personnel & Auxiliary Services
Dean, Student Development Programs Registraxr

 Dean, Library Services Security Supervisor

Director of Admissions Health Services Coordinator

Director of General Services Placement Coordinator

ided, That the President may, at any time, withdraw the presidential designation

m any one of the aforementioned presidentlally designated positions and shall notify
‘Board at its next regular meeting of such action; Provided, further, that any
ditions to the aforementioned list of presidentially designated positions must be

— e S _“
Chairman, Board of Trustées
The Evergreen State College

Lo S Mt o ot L Amended 5/20/75 by motion #75-31
Cretary, Board of Trustees by the inclusion of the position of
e Evergreen State College

"Director of Third World Coalition"
reporting directly to the
Vice President and Provost.
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