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MEETING OF THE BOARD OF TRUSTEES

::. OF THE EVERGREEN STATE COI,LEGE

Thursday, April 17, 197 5
ì The Evergreen State College Campus

Daníel J. Evans Library, Room 3l-12

The meeting was called to order by Chairman Dixon at 10:45 AM.

Trustees Present: Thomas Dixon
l{erbert D. Hadley
Halvor M. Halvorson
Truenan L. Schmidt
Janet P. Tourtellotte

,.,.,,.,., Sta¡f Present: Judy Annis , Inf ormation Specialist
t.:.i,,, Dean Clabaugh, Administrative Vice President
..j,,.,', Cruz Esquivel, Member of the Faculty

Rita Grace / Recording Secretary
Ed Kormondy, Vice President and Provost

..:.,... Charles Mccann, President

..t.,' John Moss' Director of Personnel and Auxiliary services
r:: Dick Nichols, Director of public lnformation
r' Jerry Schill.inger, Director of Facilities
ìlìl: Charles Teske, Academic Dean
':..ì Ken Winkley, Business Manager
'i. See permanent roster for others attending

rì Others Present: Allan Kimbel , City of ol)aîpia
.t nichard Montecucco, Ass.istant Attorney Generaf
ì. Robert Randall, Arvid Grant and Associates, fnc.

IROPOSAL BY CITY OF OLYMPIA TO DRILL TEST WELI, - Action

, oll¡mpia's City Engineer, Mr. Kinltrel , requested that the Board approve the
' city's dritling of a second, shallo\^,¡er well on the easLern edge of llvergreen's

property adjacent to a first well approved by the Board on April 13, L972.
Mr. Kinbel mentioned that the Cíty hoped to start drilling the well immedíately
and to sLart construction of a reservoir in Septemlf,er with completion in
about a year. Mr. Randall was present representing Arvid Grant and ,Associ-
ates¡ Inc., engineers for the project.

Motion
75-tB

Mr. Flalvorson moved approval of the City of olynpia's request
to drill a second test water well adjacent to the first,
subject to the following conditions:
1) The city of olympia agrees to hold the Col,Lege harmless from

any and all claims of any persons, firms or corporations, in
any matter arising out of or connected with the drilling of
the !te11.
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2)

3)

Al,1 movement of equipment, removal of ground cover¡ or any other
disturbance of the natural environment must Teceive approval
from the College's Director of Facilities.
The actual locatj-on of the test welf must sinilarly have prior
approval from the Director of Facilities.
That the City of Oll¡mpía understands that, prior to the College's
granting approval for production from the well or Ìdells, the
City of Olympia \^7ould be required to provide:

a) A negotiated utility rate proposal reduction and/or
additional compensaLion from normal rate schedules,
satisfactory to the Col1ege.

b) A site and structure plan and design satisfactory to the
College.

4)

c) A landscape plan satisfactory to the Co1lege.

seconded by Mr. Schmidt and passed.

OF MINUTES - Action

Mrs. Tourtellotte moved approval of the minutes of the March 17'
1975 meeting as distributed. Seconded by Mr. Halvorson and passed.

L TUTTION FEE REVENUE BONDS _ Àction

Mr. Clabaugh reminded the Trustees that the Colfege in the past had twice
issued tuition and fee revenue bonds. The current general tuition fee revenue
bonds--$l,032,000--for the construction of the Conmunications Arts Building
supplement state general obligation bonds. MT. Clabaugh reported a negotiated
bond sale, at an effectíve ínterest rate of 7.95 percent, and asked the
Trustees to formalize that action.

Mr. Schmidt moved approval of the attached Resolution No. 75-2
entitled "A Resol"ution of the Board of Trustees of The Evergreen
State college authorizing the issuance of General Tuition Fee
Revenue Bonds, Series c, of the college in the principal sum of
S1,032,000.00 to provide a part of the funds required to carry out
a certain capital Project authorized by the State Legislature;
providing the date, form, terms and maturities of such bonds;
providing and adopting certain covenants and protective features
safeguarding the pa)-ment of the principal of and .interest on such
bonds; reserving to the college the right to issue additionaf bonds
on a parity therewith upon compliance with certain conditionsr and
providing for the sale of the bonds to Seattle -Northwest Securities
Corporation of Seattle, tr^Tashington" (for construction of the
Conìnìunications Arts Buitding); and authorization for the chairnan
and secretary of the Board to sign the resolution. Seconded by
Mr. Hadley and passed,

.. Ir,i
:I

.'l

'{,Ð;t4í¿



-3-

Mr. Hadley moved approval of the attached Resolution No. 75-3
entitled "Resalution of the Board of Trustees of The Evergreen
State College accepting a bid for the purchase of Thê Everqreen
State College General Tuition Fee Revenue Bonds, Series C, in the
principal sum of S1 /032,000.00 and fixing the interest rates
thereon." Seconded by Mr. Schmidt and passed.

Mr. Schmidt moved approval of the "certificate of compliance with
parity provisions of the resoluhions authorizing the sale of General
Tuition Fee Revenue Bonds, Series ¡\, B, and C"; and authorization
for the Chairman and the Secretary of the Board to sign. Seconded
by M:rs. Tourtellotte and passed.

SUMMER SESSIoN FEES - Action

Mr. Teske proposed that a special $60 fee be established for out-of-state
persons wishing to participate in the "Wagner's Ring Cycle" program without
earning academic credit during sunmer L975.

Mr. Halvorson noved approval of an exception bo the 1975 summer
session tuition and fee schedule, adopted February 13, 1975, of
a special fee of $60 for those out-of-state persons who participate
in a non-credit generating "wagnerrs Ring cycle" program. Seconded
by Mrs. Tourtellotte and passed.

AWåRD, MOTORCYCLE SHELTER - Action

Mr. Clabaugh recommended approval of the low bidder for the construction of
a motorcyc]e shelter, which \Â7as budgeted at $8,600.

Mr. Halvorson moved approval of award of a ç4,270 contract for
construction of a motoÍcycle shelter in the Residence Hall area
to C. E. Skinner, Inc., of Orting, llashington. Seconded by
Mr. Schmidt and passed.

BETWEEN ST. MARTINTS AND TIIE EVERGREEN STA.TE COLLEGE - Action

Mr. Parson explained the use of 7 acres of land at St, Martin's by the Native
Anerican studies program at Evergreen for growing crops which are to be dis-
tribuÈed to Native Americans and poor in Thurston County; the lease to cost
$l for the sunmer.

n Mr. Hadfey moved approvaf of the attached agreement between The
Evergreen State College and St. Martinrs College for the use of
seven (7) acres of St. Martin's land. Seconded by Mr. ¡lalvorson
and passed.

BUS]NESS

Resource Center - Di scussr-on

Four students from the cay Resource Center nade presentations to the Trustees
regarding incl-usion of the phTase "sexual orientation and political ideology"
into the human rights document. Mr. Mccann did not endorse incl-usion of the
Phrase aÈ this time -
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Mrs. Tourtellotte moved to postpone further discussion regarding
inclusíon of the phrase "sexual orientation and political ideology"
ínto the equal opportunity policy. seconded by Mr. Hadley and
pas sed .

The Board requested that President Mccann reschedule this item on the agenda

át. a future meetíng.

pacolution Providinq for the college's organizational Table - Action

Thís item was deferred from the Last meeting.

Mrs. Tourtellotte moved adoption of the proposed resolution

sentence, \ahich would then read: "The organizational tall1e may
be changed only after approval of the Board of Trustees." The
amendment was seconded by Mr. Hadley and passed \4rith Mr' Dixon
voting negatively. The motion was seconded by Mr. Hadley and
passed.

';b\
¡'

L

lt'

Resolution Designating Certain Persons as "Äppointing Authorities" - ActLon

Thj.s item was afso deferred from the previous meeting,

Mr. Halvorson moved adoptíon of the attached Resolution No. 75-5
entitled "A resolution of the Board of Trustees of The Evergreen
State College designating certain persons as 'Appointing Authorities'
for emplolment purposes and delegating the Board of Trustees'
powers and duties of emplolment under RCw 288'40.120(2) to certain
designated persons." Seconded by Mr. schmidt and passed.

Hadl

Mr. Hadley asked fÕr reports on several matters, and recommended acceleratinçl
efforts tohrards serving the Southwestern washington area; Mr. Mccann mentioned
Council on Higher Education and Everqreen studies of service areas and
reported that 48 percent of incoming students and 67 percent of conmunity
coltege transfers are from Southwestern Washington. Mr. Mccann also reported
that Evergreen has had 21 major programs of service to Southwestern Washington
communities and will be looking for ways to further those efforts'

Mr. Hadley also requested another session with the president, vice presidents,
and academlc deans; to be set for the niqht before the next Board meeting.

EXECUTIVE SESS]oN, DATE oF NEXT MEETTNG AND ADJOURNMENT

llhe date of the next Board meeting was set for Tuesday, May 13, but was sub-
seguently changed to May 20.

Mr. Halvorson requested an executive session for the purpose of discussing
faculty hiring.

2j .l() No. 75-4, attached, entitted "Resolution of the Board of Trustees
-J ,'1..t¡ 

t" of The Evergreen State Colleqe providinq for the CoJ leqe's organi-
l, zational- table and the method for its change." Mr. Hafvorsonzational table and the method for its change." Mr. Hafvorson

moved to amend the resolution to add "only after" .in the last

'iliiii,,"ìl4
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session atiàåâra ""nt into executive
i,,l:il'l to aa journ '

1:05 PM and returned at approxinately

Secretary



À RÉSO¡UTÍòñ ôf ¿¡!e: Eoâ:'c of ]]TiusÈêèÈ 'ìff iEhê.: ,rl
Evergleen State college autho¡iziilg the issuance
of Géxe!ê1 Tuition Fee Revenue Bonds/ selies c'
o; the college i:l Èbe principal slm of S1,032¡000'00
to Ploviië a parË of ihe funds Ìequlied ¿o carry

: oìlt a ce:t¿an Capital ?roject authori'ei by Èhe
Sc¿te Legislaturet P:oviding the Cale, fo:n, Lerms
arli natu¡:ilies oi such bcndst provtdir'g a:Ìc ecoptahg
certain covenants anC protective ieetures safe-
ouarCino the Ðe\Trei'- oi the principal of èrd
ín="..=É o" such ¡onac; reservi:rç ''o the college
the rig¡jt tci issue adiitional bonds on a parity
theÌelríth upon co¡iplience ç¡ilh cer"ain conditlorsi
ai:C Providi;g for -the sale of the bo¡ds to Seattle-
Nolii:irest se¿uriÈies colporaticn of Seattle¡
Rashington.

WH.EIIEÀS, this Boar¿l is e-'npo\dered by the Bond Statutes'

heleinafter iceniified, to provide for the acquisition of lan¿! for

the coistruction, corpletion, leconstructiont re!ìodeÌing,

lehèbiliÈôtiôÂ and iÌnproveiìent of buildings and faciliÈies

autllorizeC by Lhe legis1êture fo! the use oi the College an¿l Èô

finarce the palment thereof by bonds payable solely out of a

speciel funC as thereiiì proviCeêi and

IüIEa.E¡iS, this BoarC is aìrthorized by the Bon¿l Stat-'rtes

to a¿loãt the resoluëion or resofùtions and p¡epare all o¿her ¿oduJnents

necessaly fol the issuancer sale anC cefivery of such bonds¡ o! any

parÈ Èheleoí, at such ti¡ne or tilnes as it shall deen necessarv and

advisã¡fe; ând

h¡lER¡AS, the Legislatute by Section 6 of chaPter 197'

],arr,s, First Extraordi.nary session. f974 (43rd fegisLature' 3rC

ExÈraor¿linary Session), authôrized the construction and equipPinq

of a coÍ¡îurÌications Arts Bìlildinq for the college, end apPropriate¿I.

anC ar¡lhorized to be disbùrsed fo! such P-roject out of the capital

Projects Àccouni the aggregate sulû of $1,032t000'00; anA

$HEREÀS, this Board deens it àecessary an¿I advisable that

bonds of the cotlege j-n Èhe prínciPal amount of $I,032'000'00 âs

p¡oviêed in the Bon¿l Statutesr Payable solely from a special fund

Board on Àpril 13, 1972 (he¡einêttêr ca].leð t}!e "Bâslc Bonê Re

the college issued etd sol¿i, r¡aler aale of May 1, 19-72' 9544,125.00 par

value of bonds. Ì¡hich Here designated "General Tuition ¡ee Revenue

Eonds, Series A" (he¡einafte¡ called the nseries A Bonäs'), IJhich

resol.ulioÈ in sect.ion 9 thereof provideC tha-. additlona1 gene¡¿L

tuition fee revenue borÌds of the college coul¿ be issuei on ã P¿:ity

with sì¡ch Series À Bonds if certain conaiiÈiorìs were ¡leti and

h-'ÌI¡REÀS, pursuant to Resolutìor, No. 73-6 adoPted bY this

Board or octobe! 25, 19?3 (hereinafier called the'series B 5ônds

Resolution"), the couege issuec ànd sold, ulder date oi october l,

1973, S6t5,0O0,OO par value of bonds wâicþ were ¿lesignated ncêaer:a1

Tuition Fee Revenue Bonds, series B" (hereinèfte! call€d _'he "selies ts

Bonds"lr ard r,¡hich lrele issued Þari Ðassu \'¡ith the series À Êcnds

pursuant to Section 9 oi the Basic Bond Resoluiion, eni in Sec"io:1 10

oi the Series B Bonds ¡esolutioñ the college tur'.he¡ leserveô !j1e

right to issue additional gene¡4l tìrition fee revenue boiÌds on a

pality nith such Series A Bonds and Series B Bonds :f certêin

conditíons Ìrete nett and

WHER¡ÀS. it appears Èo this BoarC' and this EoalC dôês

hereby find. that the condÍtlons required in Secticn 9 of thê Bâsic

Bond Resolution and in Seclion l0 of the series B Bonds ResoLution

have been lllet and at tåe time of the i.ssuênce of the bonds ar:horizeC

herein r"'r-I1 be ¡net, and that s\ìch bonds neY be issueC on a pèrltY

with such outstanding SerÍes À Bon¿Is an¿ selies B Bondsi ù_OiÌt

TEERE!ORE,

BE IT RESO1V¿D BY TE BOÀRD OF ÎRUSTEES OF fi;E AVERGR¡EIi

SÎATE COILEGE. as follows:

-z-

'wu!REÀS. pu¡suènt to Reso].uti'on l¡o.
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réêo1u¿io', ènd or any jresôrùció¡' SuÞÞtej¡iìé;!àl, lièlèró; :ñáùé'Èúè r. 'l

Eeaning herein specified, a¡d the following definitions shaLl be

equslLy applicable both to Èhe singùlãr a¡d plura1 forms of a¡y of

the te-r]¡s herein defined, to-nit:

a. 'State" sha11 Þean the State of Washington.

b. "State Tleasute¡" or rsta¿e TteasurY" means the Tiêâsurer

or the Treèsury of Che State.

c. Ùtegislaturei ìneans the l,egj.slaÈure of the State.

¿1. nlar¡s" meãns laws of the State as a¿iopted by the

Legislature.

e. "Bond SÈatutes" means chapter 14, trews, Extraoldinery

Session, 196I, ¿s a-'nended by Sectiôns 12¿ 13 and 14 of Chapter 47,

Laws, Regl:-I¿-r sessiol]¿ 1967, as fu¡ther a¡nerì¿ed by secËions 69 and

70 of Chapter 232, Laws. ¡irst Extrao¡dinery session, 1969' as fulthe!

aJÐended by Secliorì 19 of Chapter 56¡ lar,¡s, Extraordinary Session, f970,

as aCded to by Section 1 of Chapter ?6, Laws, Regula¡ session, 1965,

as a-ne¡1deC by Section 15 of Chèpter 47, La!çs, Regular Session, 1967,

iogetrer nith Secti<,n 4 of Chapter 13, l,ar.s, Extraor¿linary Sessj-on,

1961, as al:le:lCed by Section 2 of Chapter '16t Laws, Regular Session,

1965, as fulther aEen¿led b:' section 11 of chapter 47, T,aws, Regula!

session¡ 196?, and any other lav¡s of the slate lelating to tbe iss.rance

of general tultion fee and no!;nal school fìrlC ¡evenue bonds of the

Coil-ege and the seculity for the pa)¡nleni: of the principal thereof and

:ntê¡est thereon.

f, "Capital Plojects ÀccounÈ" neans The Evergreen state .

College capital Projects Àccount heretofore created in the GeneraÌ

r'ur:¿l of the State lreasury by SecÈion 4 of ChaPter 13. Lar¡s' Extla-

oÌdinary Session¡ l-961r as amended.

g. "Bon¿l Retire¡nent lund" means The Eve¡green state

ColleEe Bond Retirerder¡t Fune beretofore cleate¿l in the State Treasury

by said section 4, as ã¡¿en¿Ied.

-3-

revenues, if any, paid inCo lhe State Treesr¡r! and cEêd.it.eè to

colLege (as provided in section l- of chapter 76, Lar¡s; 1965. ès

ahendeC) as he¡einafte¡ provi¿ed, of aL1 noneYs leceiveè froìa tb.e

lease o¡ ¡ental of lands set aPart by the Enabling Àct for state

.Dolma1 
school purposes, al1 interest o! iÌ1cone arisinq flon ihe

proceeds of the sale of suciÌ lands o! of ihe tiÌrbe!' fallen ti¡ber,

stone, gravel, o¡ other valuable material thereon, añd aÌf none:'s

received as interesÈ oD defe¡red Pal.Iflents or ccntlacts for the sale

of such Lanals.

j. "series A Bonds" IReans the outsta[ding "General

Tüition ¡ee Revenue Bonds, Series 4," of the Col1ege, issueC u:rCef

date of May l¡ Ì972, pulsuant Èo the Basic Bond Resolulio$.

k. "series B Bonds" neans the outstandinq "GeÌ'.eral

Tuition Fee Revenue Bonds, selies B,n of the College, issÙed uniler

date of Octobe! I, 1973, pursuênt to the Series B Bonds Resoluj:iôn'

1. "Series C tsonds" meãns the S1.032,000.00 principal

amoont oi "Generèl Tuition lee Reverue Bonds, SeÌ:ies C," ol the

College¿ whose issuance a¡Id sale is êuthorizea by this Resolution_

¡n. rParity Bonds" ¡reans any general luilion fee or

general ¿uition fee a'l¿ nor¡ìal school :und ¡evenue bonCE of the

College hereaftet issued the príncjpal of a¡d interes! or !¡hich

shaLl be paid and secu¡ed by pafments required to be nede out of

i:t ri:riì¡.Ìì¡ôälàI

ei

tbe Bond Retirerìent fund, the Reserve Accoun: and the c¿pital

Projects Àccount o:1 e Pêríty i,7ith the pa!'nents requileC in the

Ba6ic Bond Resolìrtion, the Series B Sonds Resolution and in this

Resolutlon to be made out of sì¡ch fund an¿l accounts to pay and

secule the pa!4llent' of the Principal of and interest on the Se¡ies À

Bonds, the Series E Boûds an¿l Èhe Series C Bon¿Is.

-4-
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óÉt í;áèí;i;î' ói ; :ò;r'¿Ëtj.dâti¿àá

are ur¡conCitionalÌy gùaranteed Þy; the UniteA SÈãtes of Àn'e!ica' 
i'

o. nceñera1 Tuiti.or fees" means the general tuition fees I

chêrged students legisÈering at the College, but shall rlot nean the 
I

special tuièj.on or other f,ees chârge¿I süch students or fees' charges' I

!en+-aIs and othel income àe¡lveil f¡o¡n any Ôr all levenue-p¡oducins i

la¡ds, buildinçs and facilities of the College' heretofole or hereèfler ì

acqrirec' constructed or lnstalled, iûcluding buÈ not limited to 
i

inconefloR.!oons,'coroÍtofies'diningroorRs'hosPita1s,infírmalies,
i

housing o! scudent activitY buildings, vehiculaÌ Parkiíg facj_lities' 
I

le¡ô or the appulienances theleon'

P. "5nabling Ac!" means the Àct oi the Congress of the 
i

unite¿ì stales apProved February 22. Laag, enabling the people of 
ì

WashinEton territory to folTù a constitution an¿l state goverdaent and

be aCaitted into the uÍion as a State, !¡hÍch Ac!' a¡ìong other thinqrs' 
i

g:ânlLed to the stâte of llashington lOO.OOO ècres of Pub1ic lands of

the United States fol s¿ale nornal schools'

q. 'Àlaximum Deb! Service" neans thê lalEest amount required

in a.ny calenCar year froa date of bon¿ls then outsèanding to final

EatuÌity thereoÍ to Pay the principal'-hereof end interest theleon'

¡. ahe follot'¡ing abbieviations have the fol1o!¡ing meanings:

nRCIl" neans Revi-sed co¿le oÍ washi_ngtoñt

'Ex. ses." ñeens extraordinaly session of the l'egisfatulet

"R. ses"' rùeans regìrlar session of the ]'egislatl¡ret

rCil. d means ChaPter'

. section 2. The Boar¿i hereby finds en¿ determines as

required by section 9 of the Basj_c Bond Resolution and by Section 10

of the Series ts Bords Resolution:

¡irst, that the series c Boncs a¡e to be issued fôjî the

putpose of financj.ng the constluctio¡r' co¡ipletion' remo¿leling and

iiploveÌe¡t of faciliti.es autholize¿l by Èhe Legislature fol the use

of the couege.

ii;;¿:ìiJ:.í¡llî::ïali:*ltï:f.g:ål.ÈlitÈë7
nent Fund or t.\e P.eserve Account' and tha! the asounLs

the Basi.c Bond Resolution and series B Bonds Resoiìrtioí tó be set

asiilean'ilheldinsuchfllndãn¿Iaccounttopayanasecurethee]'lrrelt

of the principa] of and interest on the outstanding Series A Bonès

and Series B Bonds are actualÌy so set aside ènd held in s\¡ch flrnd

ânal accotntt

Third, that it is covenented al1d provj_ded in this Resolution

that the required anount to be pai¿l into the Reselve ÀccouÌìi fôr the

series c BoÍlds lrill be accÙmllate¿ therein (tithin the required tine

an¿l maintaineal in such Reserve Accounti an¿I

', Toì¡rth, that at or bêfore the issuence of the Series C

Bonds the coLlege shall have on file a certificate froll its vicê

President for Business showing that subperagreph (I) of secèion 9 o:

the Basic Bond Resolulion end subparag¡epb (1) of sectio:r 10 c: the

seriesBBondsResoLÌttionhavebeenconptiedwithandshall¿lsohave

on filè an esÈinaÈe prePa¡ed by ils vice President for Business thal

future GeReraI TÌlitlon Fees plus Nori¡¿l School Fu:ld RevenÈes' !f ènY'

wil-I equal- ai leasb 1.30 tines tbe ìiaxinìrll Ðeb-' Service on tþe

Selies Ã Bonds and Series B Bonds then outstan¿ting ¿nd the Series C

Bonds proPoseil to be issued, \'ùhich estilììale irlll be apProvea bv lhe

President o: the Cotlege and by the Board'

The BoeÌd hereby covenanls thal the Series C Bonds l.'ill

not be issued an¿l delivered to the pulchèser thereof until the

certificate describe¿I ir subparagraph Fourth of this section hàs

been fil.ed rrith the Board.

The l-inileiions con¡ained i_ô section 9 oi !-he Easic Bone

Resolution and Secti.on IO of the seÏies E BonAs Resolu*-ion' hâvinq

been coÍìPlie¿Ì i{i{:h ol assuled i:1 the issuance of the Se¡ies C Bo¡ìds'

the palatenÈs required to be hìa¿le oÛt of +-he Bon¿ Retirs:nents Pìrnd

-6-
î.:
;,\
l¿: -5-



charge upol1 Èhe noney in such fund and account equal in rank tô

the lien a¡d charge of the pã]'¡nents requiled to be nade out Ôf suëh

fun¿i aIÌd account to Pèy ånd secure the pel¡tnenÈ of the principal of

and in'.erest on the Series A Bonds and SeÌÍes B Bonds.

Section 3. Por the Purpose of Ploviding a Part of the

, fu.nds necessary to pay t¡e cosÈ of constructing and equiPPing a

Co¡ú¡unication .èrts Bujldirg for ¿he College, ô caPítal Project,

the Co]-l.ege shall no\"¡ issue and sell the Series C BoDds.

The Series C Bonds shall be dated May 1, 1975, shau be

in the denonination of S5,OOO.0O each, except Íor Bond lJo' 1lthich

shall be in the denoninaÈion of S2.000.00, shall be nuîbere¿l

consecûtively flori 1 to 207, inclusive¡ and shall bear intetest and

mat'rre seriaily in nl:jnerical order oÛ }lêy 1 of each yeer as fotlow;:

BorC ì¡u¡be¡s Inierest
(i:Ìcl is ive ) ¡-îoq.l:Þ Rates Maturities

I Lo 22 $107,000 7.70â ì4aY f, 1990
21 l¿ 45 1r5;ooo 't.Joz r'laY Ì' 1eel
;; a; tõ :-zs,ooo ?.808 ìIèv r¡ Lee2
71 ro 96 130;ooo ?.80Ê }tay 1f 1993
97 lo L21 140,000 7.9ct MaY I, 199'1

lri +ô rs4 150.000 7.90å llay l¿ 1995
i55 to 187 165¿000 7.908 r''ay I, 1996
IAts to 207 100,000 7.902 HaY l-f L997

The series c Bonds shall be Þayable it lawful noney of

the uniteC Stales of Àrerica at the office of the state Treâsurer in

Olt'¡pia¡ liashinEto¡, o!' a¿ the option of 
"he 

holderr al either

fiscet ¿gency of the State in the Cities of SeattLet Washington' o!

New York, Nerv York. Intelest shalt be payable on the first day of

Novenber' 1975, and se¡ìiannually on the flrst Cays of May and

ìiove,rbei thereafter. The Se¡ies C Bonds shali be in coupon form,

legistlable as to plincipal only or as to both Principèl ênd interesb

at either of such places of PaIíìent.

The Series C Bonds shaLL be liñiled obligation bcnds'

payable both princiPal anc iíterest solely oìrt of the Bon'l Retirenent

¡urd. They shall not constitute âlr obligation, either geterãI ()Ì

specialr of the state o¡ a gene¡al obligètion of the col'Iege or of
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The series C Bonds shal1 be s!g..ed ôn behå1! ol tÌlê colaege

hv the facsinile siqnaÈÌrre of lhe chèinÉn of tbe Eoar¿l Pu¡suant to

å ar.nn.too, shalÌ be attesied by the secretèrv of the Boatd' erc

slÉL] have the seal of the college i¡pressea theÌeon or a facsniile

of such seal printeal or lièhogr¿phed in the bottom borCer the¡eof'

The coupons aÈtached thereto shell be signeC !¡ith t.he facsiÞile

signaEr¡res of such chairlilan è:Ìd secretary.

rn case any of :he officels i'/ho shall have signec' a:tes'-ed

ot sealed any of said bonds or interes¿ cospolÌs shall cease tô be sucb

officer befole the bonds anil intelest coupons so signed' attested or

seale¿I shall h¿ve been actually issued and Celivete¿' sì:ch bonds ar_d

j-nterest coupons shall be valid neverlheiess, and nèy be issuec bv +'l

College wi¿h the sâme effect as though the perso'rs lrho had sig'1eiT

attested ol seale¿I such bon¿ls and interest coupoôs hed rot ceas€d 
"o

be sùch officers.

secticn 4. The college reserves the right 
"o 

retire ary

or all of the SerÍes c Bon¿s in r'thole or i¡l pert in i:ìveÌse nùericel

order on the first day of any month end at the follor'¡ing Prices

e4)resse¿l as a percentège of the principal anoìrn! plus accrùe']

interes! to date oí reCenPtioû if caLle¿ during the fofloÈ'ing perÌÔis

on ¡:¿Y 1, 1988¡ th-roush Äg:il i, ]?9: ]:?:
on r:¿i l; 1989, throuch AÞriI 1, Ì990 ruir
ð; ;;; i; isõòl "na 

tá"'"à'--' ro¡s (P¿r)

Nctice of any such ínten'lec reCe¡ption shall be Eiven by

registered lllail sent to the regislered omers of lhe Series C Bcû(ìs

to be re¿teemed at their ad¿hesses ePPearing on eitlÌe¡ of the reEls:r

books at least tl¡irty days prio¡ to the rede-Ìption datse.and' üflless

alt of èhe bonds to be redeelRed are registered bonds, b!' publication

once in busj.ness o¡ finencial journals Prin"ed in rhe English lanq

and. of general circulation in the Cities of Seattle' l{ashirìgton' a¡:C

New York, New York, with each suct! Publication to be ;ìot rllore th¿n
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éenlia.l r.ãsrrìngtoí st¿té có:.1.e9ê, Eastern e¡ashìngton state cóllèsé

a¡¿l llesÈern washi¡gton stâte college vhich are Payable in !¡hole or

j.n pa¡t out of Che Eoneys, intelest o¡ inco:ne describe¿i in sectioû 15,

Ch. 47¡ laws of 1967 (Rcw,28.8J..551) one-foulth of the total amount

thereof shall be credited to The Evergleen SLaie College account as

p¡ovided in sai¿l sectiob 15. ch. 47, talts of l'967 (Rcw 28'8I'551) '
Èo be expende¿l for CaPitaI Projects and bond retileinent pulposes as.

set forÈh in Section 6, Ch. 14, f,aws Ist Ex- Ses. 1961 (RCt{ 28'81'550)

as no\Ê' or here¿fter aÍe:lded.

section 6. The college hereby further covenants end agrees

eitll the onner anal holCer of each of the seÌies c Boñds for as long

as any of ttle sañe le¡iain outstanding as follo\'¡s:

À. îlìat no obligations, liabilities, bonds (other thân the

'outstarding series À Bon¿ls and series B Bonds) or othe! evidences

of incebtedness have heretofo.e been incùrred ol issued bY the college

which are payable out of its General Tuitioû Fees an¿I NolnaL schoôl

Fund Revenues or ei¿her the:eof.

B. That the se¡ies À Bonds, the series B Bonds and the

Series C Boids and the i:'Ìterest thereon shall- constltu'e ãn¿ hâve a

first alld prior lien an¿l cherge ùpon the Bond Reti¡enent Pund and

the Reserve Àccoünt hereinafter created therein an'I all moneys in

the Stete Treasury pledged thereto superior to all other charEes

whetsoe.ter' except fot âny charges Ûhich n]ay laÈer be ma¿ie thêreon

to pay anal secure the Palnent of the principal of and interest on

any Perity Pon¿ls.

C. The Bond s-.a+-utes Provide anit the co1Ìege hereby

covenants that in adCltiot to the al¡ounts derived f¡oÍr General Tuition

Fees Ànit Nollïat School ¡un¿I Revenues to be Paid j'nto the Bond

ReÈire¡Ìent ¡una as above provide¿I, there shalÌ also be paid inLo

the State TreasulY and credtted to the Bond Retirement ¡ì¡nd any

grants which may be måde. o! n¡ay become availàble for the purPose of
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àdaitionèl fr:nds ro Éay and sáéuié túè þâyiüÈä-iiìiéì,Eifí¿$ÌJì
and inÈerest on boD¿s issued Þursuant thereÈor that such Þorie¡ is
permissive an¿l shal1 not in eny iray be const¡ued as a ?IedEe o: t'he

genelal creêit Õf the Slate; and that the Bond Statutes sh¿Il not be

0

dee!ûed to pÌovÌ¿le an exclusive nethod for such p¿lrmeÞÈ.

Section 7. A Reserve Àccoùnt was heretofòle created by

the Basj.c Bon¿l Resolution in the Bond ReÈirement Fund fo¡ the purpose

of securing the pa}¡ment of the principa.l of ènd interest on all bonds

payèb1e out of such fun¿I.

the Col,lege hereby covenants anC aglees that on or before

the firs¿ day of Èiay of each succeeding ye¿r, co¡u¡encing srith the

Eonth oÍ ¡!ay, 1976, it wiU set eside ¿nd pay into i¡.e Reserve Àcccu:Ìt,

in addition ¿o the årounts covenanted to be paid into such Rese¡-ve

Àccour.t for the Series À Bonds and Series ts Bonds, a sr]¡ll o:- not fess

than 537,747.00 until the total ênìount so set asiCe and paid into
such Àccount by no later than }1¿y 1, 1980, shall be noi less the:l

the ìlaximu..n DebÈ Service on the Series À Bor'lds, the Series B tso¡is

and Èhe Series C Bonds. Such total êl]lount shaÌI be nàinteinei in the

Reserve Àccoun'. for as fong as any ol the Series À Bonds, Series B

Bon¿is o! series C BonCs a¡e outs¡anCinqr proviCed, äo evê!, Èhat such

sun or eny pa¡t thereof lÌlay be used to redee:ù and reti:e the lêst
principal ãmount and interesÈ thereon of the Series À Eonds, Series È

Bonds or Series C Bonds outstanding so long as the ¡.oneys r:erieili:tg

in the Reserve Account shaIl be at leest equeL to the r¿axilll'ú,ì Debt

Service on all bonds payable out of ".he Bond Retirenen! îund ¿nd theÌr

oì¡tstanding, In ehe eveût the outstanditlg Series C Bonds are :efunCei,

sÌ¡ch sulr or any part thereof nay eithey be used to redeein enC letire
part of such Series C Bonds or may be lelaineC as rese¡ves 'Èo secÐle

the pè]'nent of the principal of ¿nd interest olì such ¡eÍunding bonds.

lll the event the ¡¡oneys in the Bond Retilement Funô,

exclusive of the moneys credited to the Reserve Account, shall at any
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¿;nf;ai rià;Ái';¿ón itále cóiiege. iás¡éil: f{àêhinstôn stãtê - cò.}le-se ì:::i ''

an¿l western wèshjngton State college nhich ale Payable in ethole o!

iD pal! out of the moneys, intelesÈ o! incone described in section. 15'

ch. 47, La\4s of 196? (Rcw_28.81.551) one-foürlh of the total åiount

theleof shall be cre¿lited to The Evelgreen state college accounÈ as

þrovided j-n said Section 15¡ ch. 4?¿ !âr/s of 19.6? (Rcw 28'81'55I)'

to be exPenCed for Capital Projects a¡ìd bond retirement purPoses as.

set forth in section 6, ch. 14.' Laws lst Ex' Ses' 195Ì (RcI{ 28'81'550)

as Dow or hereaftseÍ a,'nendeC.

section 6' The cotlege heleby furthel covenar_Ès and agrees

wit¡ the oN]ìer an¿l holaer of e¿ch of the series c Bonds for as long

as any of t¡.e sa¡re ¡e¡r¿in outs¿anding as follo!ùs:

A. That no obligations, Liabilj'tiest bonds (other than the

'outstaiding Series À gonds arì¿l Series B Bonds) o¡ other evìCencês

of iniìebtedness have heretofore beeû incurled or issued by the college

!¡hich ale PaYabIe out of its General Tuition Fees and Nolmal school

!\rnd Revenues or ei'-her thereof.

B, That tbe Series À Bonds¡ the Se¡ies B Bonds and the

Se).ies C Bo:lCs ând the inleres" thereon shèII constituire an¿ llave a

first' a])d prior lien and charge upon the Botd Retilenent Pund and

the Reselve Àccount hereinafter creãte¿l therein and all noneys in

the Stèle Tr:easuly pledged thereto supe¡io¡ !o alÌ other charEes

whetsoe"e¡, except for any charges vhich Íìây later be i¡ade thereon

to pal¡ and secEre the PaFìent of the PrinciPâl of and intelest on

any Parity Bonds.

C. The Bond S'.alutes provide and lhe College hereby

covenants thã-. in a¿tdition to the al[ouni:s ¿lelive¿l from Gene¡a1 Tuition

¡ees and Noínal School ¡un¿I Reve¡rues to be pai¿l into the Bond

Retire¡nent ¡und as above p¡ovide¿I, there shall atso be paid into

the State Treasury an¿l credited to the Bond Relirelüent Fund any

grants lrhj.ch ¡ùay be made, o¡ Day becolne avaiLable for the Purpose of
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aèditiona]- funès to pay and, seiurè Èhe Fàlménù óflthè:aÉiliìèiÈáÌ ot _l

anal irterest on boEds issued pnrsuant thereto¡ that' such ?o\cer is
pê¡missive end sh¿lI not in any way be cons'-rued as a pleCge o€ the

generel cledit of the stater and th¿è the Bond Statutes shall noe be

aleemed to ploviale an exclusive metho¿I for such pay¡nenÈ.

Section 7. A Reserve èccount rnas heletoföre cleated by

the Basj.c Bon¿I Resolution in the gond Retire¡ììent Fund fo; the pù¡lose

of securing the patcnents of the principal of ¿nC inte¡est on all bonis

payable out of such fund,

The College heleby covenents ana âgreès th¿è on or before

the firs¿ Cay of May of each succeeding ye¿r¿ co¡uxencjng witb the

EonÈh of ¡1ãy, 1976. it will set asiCe ên¿ pal' in',o tshe Resetve ÀccoÈ.Lt

in åddition to the ãmounts côvenanted to be paid into such Reserve

Accorùt for the series À Bonds and Series ts Bonds, a sl];n oi not ìess

than 537,747.00 until the total ëxlount so set aside anó Peid into

sìrch Àccount by no later than Mây I. L980, shaU be no'. less than

the uaximum Debt Service on thê Series À Bolrds, the Serles E Bonis

and the series c Bon¿Is, such total e¡ount shall be nainteiEec ìn the

Reserve Àccount for as long as any of the Serles À Bonds, Sèlies E

Eonds oú Series C Bonds are oì¡tsÈanCingr proviCed' ho\Lever, thae such

suln o¡ any part the¡eof nay be used to redee:n ên¿I retire the 1êst

principal a¡rount and interes! thereon of the series À Eonds, series E

Bonds or Series C Bonds outstanaling so fotrg as the äoneys r:en¿ini:ìg

in the Reselve Account shall be at leest equel to the ¡lexintj,n Debt

Service on alL bonCs pãyable oui of '.he Sond Retirerene ¡Ìrnd end tien

outstanaling. In the èvent the outstanCing Series C Eonds are iefunCeâ

such sum or any part thereof may either: be used to redeer-R ê:]d re_.ire

pa!È of sdch series c Bonds or may be reteined

the palmert of the Principal of end interest on such lefundi¡,g bonds.

rn the event the moneys in the Bond Rêtirement ¡unc,

exclusive of the moneys crediteal to the Reserve Àccount, shall êt any

-12-



shafl be ¡¡aale uP frolll tåe ¡¡oneys in the Resetve Âccount by thê l¡'ith-

drar,¡al of casb therefroÍ and. if necessary, by the sale or ledenPÈion

of Govelnl¡.ents Obligations held in the Reserve Account in such amounts

as wi1.L Piovide cash sufficient to nake uP any such deficiency'

Àny deficiency creãted j-n the Reserve Àcccunt by reâson of

t sucb withdra!¡el shall be made up as plomptLy as possible from

-.oneys in the Capital Plojects Accouni' or fro:n General Tuition ¡ees

an¿ Norisat school ¡und Revenues available èfter makinq provisiÔn for

palûìent of ¡ì¿Èu¡ing install¡etìts of iriterest on or PrinciPaL of an'I

interest on Èhe Series À Bonds, the Series B Bon¿ls and the Series C

Boncs or f¡on any conbination of those soulces'

. Sectign 8. ¡loney in the Reserve Accouit Inay be investe'l in

Goverr,:e¡ìt Cbìigations laetÌ¡ring not laier than ten yeats froÉ date of

purchase. an¿l in no eveût later i:han the last naturity of thê then

oùtstaDding bonds Pa!'abte oì¡t of the Bond Retirement ¡un¿l'

l-lonej, in Lhe Bond Rehirenent Fund not ¡equi¡ed !¡ithin thi¡tv

cays for the pa)taeni of ihe j.nteres! on or principal of and iñterest on

ar.y oÈtsianCinE bonCs payable out of lhe Bond Retirenent Fund nay be

investei! in such Gove!¡ment obligations as shall be ¿letennined by the

Eôar¿ to bê i:Ì èhe best inte¡es! of the College, !¡ith dìre regard to

the cer"aids on such:uÌ!'l for the pâ]'nent of the principal_ oí and

in-.erest on eil ouistending boids PaYable from the Bonc Retirenent

FuÊd.

À11 income or interest eãrned ol1 investnents of noney in

re Reserve Àccount ân¿I --he Bond Retirerlent ¡Ùn'l shaLl accrue to aÌ¡'l

e de-ûosited in Èhe fund or account of which the xloney so investe¿I

is a pal¿, provi¿IeCf ho!¡ever¿ that when the money credited tô and on

deFosiÈ in the Reserve Àccount is eõ-uaL to the tsotal amount ¡equired

to be paié into all¿I ¡¡aintaineC lherein as above ¡eqúired¡ the interest

ealned oÌÌ tbe invest¡nent of such noteY sha11 be credited to the Bond

Reti¡esent Fund.
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as long as any of the sallle le]nain ou'-standing as follolls:

À. ThaÈ so 1on9 as any of the Series C Bonds lemein out-

standi¡1g, the General Tuition Fees nilL be established. maintained

and collecteal in such amouDts th¿t the totaL of such Genelal TuitioÂ

Fees, Èogether with the Norlûal School ¡und Revenues available fôi

deposit ill the Bon¿I Retirerùent Fund. j.f eny, shall be equel to at

leas¿ 1.30 times the maxi¡|lrxfl êIaount required in any calelld¿! yeer

after 19?5 to pay the principal of ãnd interest on êI1 then outstandinE

bonds payable floÍì t'he Bond P,etirenent ¡und, and Èo set eside a:ÌC

nìaintain in the Reserve Àccount the ¿nlounts required by this

Resolutiorl to be set aside end naintaineC ¡helein.

B. That for the school year beginning with the f¿1f

guarte¡ of 1973f q.rarterly General ?uitiolr ¡ees we¡e heretofore

eslablished at 525.00 for stu¿ien¿s resident of the State and S96.00

for stuCenls åot residents of Èhe State and sìlch fees shall ccntinue

to be cha¡ged; provi¡ied¡ ho!¡ever, thaÈ such fees shell- be increased

if necessary to co¡ìply !.rith the covenents hereinbe:o:e seÈ for_-ir'

C. ThaÈ accurate recolds nill be úaintained shorring ãIl

ceneral Tuition Fees, all Nornral School Pìrnd Revenues, if any, all

grants lrhich mây be maCe or may becone avêilable for capital

construction, anal all additionat fun¿s as the legisl'ature n¿!' ProviCe

that are paid into thê rond ReÈirement Fund, ã11 alnounts set asiCe

an¿L creCite¿I to the Reserve Account, all amounts paid ou! of such

fuûd and account, the purposes for which such pelm.ents \',e¡e naie,

antl the currênÈ balance in each suêh fund and account. Such recolds

shell be nade available Èo inspection aÈ any Ìeasonable tine by any

holder of the Series c BoDds.

D, That it !.¡i.11 dul!' alì¿l plonptly cause the pr:inciPal of

ènd interest on the series C Bonds to be Pei¿I as the s¿-ne shall

become ¿lue and payable.

-14-
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ouë of the Aond Retire¡eot Eu¡d, the Board !¡il]' autho¡ize an¿l

direce tåe stàte lreasurer to fortåltith tlansfer money from the

Capital Projects Account to the EoDd Retitement ¡und sufficient in-

â¡ou¡t to prevene such default.

Section 10. the College hereby further covenants and

tgrees nith the owner and holder of each of the Series c Bonds for

as long as a¡y of the sarìle ¡elnàin outstandinq as follows:

À. That it wilÌ not issue any Parity Boì1¿Is ¡ excepÈ that

it lese.ves the righÈ to issue such bonds for the PurPoses and

subjec', to the coiditions hereinafter set forth in this section

and to ple¿tge that the principê1 Èhereof and interest theleon will

be paid ènC secureC by pa]'ments to be l:lade out of the Bond ReÈireEeil!

lund and the Reservê ÀccounÈ on à pa¡ity lrith the payÍÌents required

in the Basic Sond Resolutioi, the Series B BônCs Resolution and in

Èhis Resolution to be made oùt of such fu¡al and eccount to pay an¿l

secure the pa1'ment oi the Principal of and interest on the seLies A

BoDis, Selies B Bonds ard Se¡ies C Sonds. Such ParÍty Bonds may be

issued for tLe folloving purPoses oj:ly:

(a) Financing the construction, conìpletioû'
reco¡Ìst¡uction, renodeling, rehabilitation and
iiprover.rent of builáings and facilities euthorized
by the l-egislature for the Èse oÍ the Colfege;

(b) To refi]nd any outs:a¡ding bonds payêble
frollì the Bond ?.eEirenen! Éu;rC inc.Iudillg palment
of any reder.p'-ion Prêl]liu]ll pèyable the¡eon.

?arity Eonds sball be issue¿l only subject to anal uPon fulI

compliènce ¡ùith the fol1owing conditions:

(1) That at the tijlle of lhe issuance of such Parity tsonds

there is no ateficiercy in the Bon¿I Retirement Fund o.r the Reserve

Àccount an¿l that the amounts required by lawr the Easic Bon¿l Resolution,

the series B Bonals Resolutionr this Resolutionf and any other
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of and inÈerest oÂ such Series À Èonès, Series B tonès; Sèllés C Bòi1ès;

and any sûch Pality Bonds theã outsÈanéing have been actually so set

i..J

aside and are actually held in said fund and accoìrnt.

(2) That it shall be covenanted. and p.ovialeC in thê

Ìesolutioõ under r,rhich such Pari.ty Bonds are issued thaÈ \,rithilt a

.period not exceeding five years from the date of such Pa!it!'Sonds

there shaÌl be pai¿l into the Reserve Àccoun+- for the PurPose of

securing the palment of such Perity Bonds a sum equal '.o the Mexinu.'r

Debt service for sìlch Parity BoÞds to the finai maturity thereof to

pay the p¡incipal thereof a¡d interest thereon, and that cc:È-xe:Ìcir.g

five. years íron an¿l afte! the dèÈe of such Parity Bonds the a,noun!

¡eqùired to be ûìaintãined at any time in t¡'e Rêserve Àccou:ì! neei

rÌot exceed the i'laxj-EuiÌ Debt Service thereãiter for such ?arity tsonist

provided, ihat such payìenls shall be i¡ addition to aLl sìrns reqùi:e:

by this Resolution to be depositeil ênd håin¿ained ir, Èhe Rese¡ve

(3) that at the time of the issuance of such Parity gonCs

the college sha1I have on file a certificaÈe f:oin its Vice Presiôe:rÈ

fo¡ Business showing lhat subP¿ragraph (1) of this sectj'o$ hes been

complied !''ith anal sh.all also hâve on fife an estinête prepêrec by its

Vice P;esident for Busj.ness thâi future General Tuitio:ì Fees plùs

Nornal school !¡und Re'renues, if any, ',7iI1 equal at least 1.30 tilxes

the ÌiÐ<j-Ì!urn Debt service on the Seties À Bonds, the se::ies ¿ tsonds'

the Series C Bonds, any Parity Bonds then oìrtstanding¿ a.C sucir Parity

Bonds to be issued. Such estinaie mns¿ be approved by ihe President

of the college and by the Board.

In computing the covelage as plovided j.n subparagrèph (3)

iiìiîediately above. consi¿leratioiì na!' be given to eny increåse in

ceneral TuÍtion Fees !¡hich has been approved by the President of tÌ:e

colleEe and by the Board Plior !o the sale of such aCditionaÌ parit!'

80nds.
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L;ôÁ¿Is

n'hich is a charge upon the noney j-n the Bond Retirenent ¡un¿I junior or
i¡ferio! to the palments requireC to be made ouË of such fund for Èhe

Paldlent of the principal of and interest on the Se¡iês À ¡onds.
:

selies B Bonds¿ Series C Bonds, a¡d arry Parity Bonds.

Section 11. the Series C Bonils shalL be in substantialLy
Lhè fol]'owing for¡n:

Éhe CoIIegê t¡e pal¡menè

*o' 
-:- .rr,ooolió031'$"u 'o.'r,

TJNITED STÀîNS OF ÀI.{]RICÀ

STÀTE OF h?SHINGTON

TEE EVERGREEI.I SÍATE COLLEGE

GEÑEIÀL ?UIIION FlE IìE\'EI{UE ¡OND, SERIES C

g

the Ever:gieen Stãte College, a public educational
insliLutian of the Stete of Hashington located neer
Ol]:lìÞia, l'ashington (hereinaf ter callei the "CoIlege" ),
Íor value received promises Eo pey to bea¡er or, if
this bond be ¡êgislered, to the registe¡ed o!¡Ìer
hereoÍ, on thê ¡IRST D¡-Y OF ì1ÀY, 19 , the principal
su..ll of

FIVE TIiOÙSÀND DO!],ARS
(T!¡o ThousanC Dollars on Bond No. 1)

together ',;itb interesÈ thereon at the rate of g

pe¡ annu¡r¡ Devable on the fi.st day of i,'ovenbe;;--T97 5 ,
an.i seRiannually ôn ihe firs¿ iays of l.le!' end IoweÌnber
thereefte!: ¿n¿, unless íully regis_.e¡e<i, es evìie:Ìced
by end upo:ì preseitaiicn end surrender of the atiached
inberest coupo:rs ¿s they severafly becone Cuê or until
such principaL sun shall heve been paid or duly provided
for.

?oth principal of anC interesi: on this bond are
pat,able i¡ 1a\rful ¡ìcney of the urìited States of À?erica
a¿ the oifice o:'-he T¡easurer of ihe Stèi-e of
Washinglon in Oi!:rpia, liasoing.uon, or at the opiion
of the iol¿er, ae e-iihe¡ fiscal age:rcy of t]:e State of
Hash.ir,gtor in tÌ:e Ci¿ies of Seét:Ie, f¡ashinEton, or New
York¿ ìle\r Yc!k. solely ou! of the Eve¡grêen State
Cofleqe Eond Re¿irenent ¡und (hereinefte¡ caÌled lhe
'BonC P.eÈirenent Eund") created by Section 4, Chapter 13,
Ia!¡s¿ Extraordinary Session, 19õ1, es alner'lded.

The College ¡eserves the ¡ight Èô reiire any or all
of the bonds in eThole or in part in inve:se nu-nerical
orCer on ihe first dav of any nìonth and ai: the folloai.ng
prices expressed as è pelcentage of the principal amount
plìrs accrued i¡ìterest to dale of redemptj-on if called
during the foilowing peliods3

-t 7-
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siven by resisteled f\èil senr to rhè reqisteiãa
oÌ.llers of the bonds to be redee:Ied a! rieir ãdd.lessês
appearing on eilher of the res!s!;y soo'r,ê áÉ rêasì l

thirty da]¡s p.ior !o the !eCelr,p--io:r dete ¿nô. ìl:ìless
al-L oi tâe bo::Cs to be reieeäeC arê regisle¡ed bones,
bt: publica'-ion orce in bÈsinêss cr :iiancial joÌrrn¿Ls
printe¿I in the ûnglish l¿nquêge ènd of ger..er.e1
circula{:ion in the Cities o! sea:Ele, l.rashingtcn, ê.d

ç;

\¿|
À,

New York, New York¿ lriÈh each such pùblication to be
not nore than io¡ty nor less thãn thirÈy iays p¡io¡ to
the date fixed ior ¡eCenÞtion. Interest on a:Ìy boni
o¡ bon¿is sê cafled for ¡eCèrp!1oÞ shal-l cease to eccrue
on such rede¡rptioil dete uiless the sei¡e ere not redeened
upon presentation maCe pursua:1i to s'üch call.

This bond is one o-f a Cuiy authorized Íssue of bor'lCs
of the College c: like êrRo'¡nt, iate and tenor, except
as to nù'nber, denoininatioi, interest ¡ate aad dete oÍ
matùrity, aggrege',ing ç1,032,000.00 il') piircipal ãno,rnt
(he¡einefte! called the "Series C Eonès"), end is issEed
pìlrsu¿nt to anC ii fuLl ccrììplience..ri!h i:he
ConsÈitution end stêt,rtes oi the Siâie oi Fashirgio¿
and p¿r;icularly Châ-p:er 14, La!¡s, :x'-raordir:e:v
Session, 1961,, as fast ê-ÍenCed bt' ChepÈe: 56, Lêr"-s
oí 1970, es aðded !o by Sectaon I ot Chep-.e¡ 76, j,aÊs
of 1965, as ê-nenCed try Sectic:r 15, ChêpEer li, leus o:
1967, toEeiher vlth Section 4 of Chapter f3. le'rs,
Extraor:dinery Session, 1961, as êr¡enCed by Sectio¡. 2
of seid Cbâpter 76, La\¿s aí 1965, aré Section Ìl- oi
Ch¿pter 47, !a!,'s of 1967 (hereinaiter celleC i¡.e "Bond
Sta'eutesrr). and by viriue of ploceêdrngs Cìrly èrC
regula:]y edop'.eC by t¡,e Eoa¡C oÍ Tlustees oÍ the
col1ege.

The series c Boids ere issued for the purpose ci
ploviding è p¿rt of the funds necess¿¡y to pa!'Ehe
cost of constructing and eq.lippinq e cor.¡.rnicalions
Àlts Buifiing for the collêEe ênd ¿re pal¡êb]e ou. oi
general tuilion fees câargeC 1:o enC collectei irc:r
certain siudents atten¿:rng the Coliege, oui: of certãli
incone deÌived irolx lè¡ds i:eld io ihe bene:it of the
college, i! an]¡, oul of eny grants shi.Ìr irâ)¡ be n¿ôe
or nay becor:ìe àv¿i1èblc to: Ll--e purpos.: oj iur'-:.e:i:rg
the constrrìction of àny autho¡ized projects of tie
co11e9e or for: the repêv:Ìeni of the cost ehe.eo:, a::d
out oÍ such à¿ditioial funds as the Legisla'-urê :nê_w

proviCe to nake such pa!'neni:s. al1 as pro!'ideC in i:he
Bonô Statutes.

The ColLeEe hereby covenants anal agrees !ri!h tbe
or,mer and holder oi this bond thai i! will keep anä
perform all the covenanls of th,is bonC, oi sèiC ao¡rd
Statì.ÌÈes, and of the resoluiion of the Eoard of
Trustees of the Côllege authorizing the issuence and
sale of tl]e series c BonCs to be by ii kept and
pe!;oûrìed,

The siète of i,IashingtoÞ by the Borid StètÈtes, ¿n¿l
the College by said resofution, hêve proviied that
the owners and holders öf -.he se¡ies C Bonds shêIl
have a first and. prior lj.en and charge upon the noney

-t 8-



tn t:]1è EoÞd..ae¿r<4cq¿ r.." "; .; "-=-;.ÀccoÈnL c.ea.ed Éhelein ¡nd all moilèts in the
?reasu¡y of thé sÈàÈê Þlecaed the¡e¿o suPelaor "
!ã arr ã¿ner charses !¡hatsoewer' except fo¡ 

-
È¡'"i"".-.à""r i:r iank na<ie th-ereor- to pav and

"""'iã-*Ë Dãvneni of !:1e prj-ncipel Õ: ard 
-iiiãiã.t .''t¡" oÈtst¿ndin; Generar ruition ¡ee

i'JiliiË-uã"¿"1-t"iiãs ¡, iésuea àv 1, Ie72'. the
åìi!ìåiai"ä-èå.¿'ãr t"í.io" Fee Revenue Bonds'
ããii"t-e, íssued octobe: r, 19?3, and an!' other
::iii;r-;.;;;;; bcnds which nev be issucd I'aEer'
;;'il:'c;;iä;""i-ã-p..itv witir the bonds of this
i'..iË-";ã-;;iã ã"t.tã"¿l"è series A Bônds en'l

series B Bonds.

Reference is heteirt' Fade to said resolìrtion and

tË"iã^ã-'õi"-'"t.i ¡oi tt,e coverìants a'Ìd declarelions
å?-tlã'ð"ri"s" anà other t-er¡¡s end concitions upon

;Ër;ü";;-¡;;;.;''ð ion¿s trave bPe;1 issued an¿r other
Ëãnå. t-"ting on a p¿ritv the:ewitsh ¡:ray be issued'

This bond ènd the interese cor¡pons altacheC .hereto
are fully negctiablc insilr'l¡lents uncer lr'e rdis vr
;; ¡;.;å ài-r'¡¿shinsto:r âr:ó do noÈ constitute an

åiirãii iå' , 
- 

"i 
ii.ãi é"'-"r"r or s?ecial, or the state

;;"i:;;i;;i"; ";;-. lã""="r obriea--ior' or the colrese
or ot its Boeli of Tr.rsEÊes'

this Lonc is treûs:crable by deiivery unless
-"åiii"iãä-.i'.iã-àiii"" "r tñe rreasu:er or the
iil---Ã? r:'.¡l."ton in ol\r?ie, I;eshingto:ì, or aE

ãiiiã'-!r..ãï-.1.:.cv of Lñe st¿te oí r"èshinqLon
i;-l;; ¿t¿i". oi seã:lr', 1¿shinsEo:!'.cr Neç: rork'-¡
^i;tr'i;=i; 

-;;-.¿"ori--rce r;itlr clre Þrovisions enciorsec!

It is herebv cer--ified an¿i ¿eclered Èhat this bond

"rå"tiã 
iã":ã'"i-ll,i. it.". ere issued pursuant to

Iiã i"-"ttl.t cc:1 liance with the consEilutlon ano

iiåtii.. 
-ãi- i:lå- ã:a Le or lìashiÌrqton end resoLu"ions -

åi'inJ"i"åi¿-Ë: ii""|."" "r the coLreee' atrc that all
åãt".-.ã"¿l=1"t. a:.d thinqs:ccui:ei to be done

å'""å¿à"1-i.-".s ir the iésuanèe oÍ this bord have

;;;¡.r.c, been ione ar'c ee:::o-:ed'

IN I;]TìIESS l\_ËEFEC5', :he Everoreen State College

"-'-"^-i'.-¡-l¡r" bord Eo bc siqied bv the fècsirÌile
'ii:";i;;;'.;';;-.-èi-arr¡rcn or i¿s so:rd or rrÈstees' 

-

i^"ìä! iËã-¡" 
- ti.. nênuar sig.-.ê'-ur:e of Ehe secreiaiv of

iiii"iåãrã' "iä 
-,.r-e o:!iciá1 sÊar o: the corr:1: -'?-l:.-";;;";;;ã-.; !eP:ccÌcci. h'erec:, r:::r:lî.':T;::;":::":?""hereto to be executed HLtn :¡

äiii-ã¡ii.i"lÀ' this rirs! dav or r1êv' 1e7s'

TIiE E!'ERGR.EEN STATE COTLEGE

BY {fàcsimj fe siqneture-)'-'õFa:rr-ir¡:ffi ssaoard
of Trì¡stees

(S -õl-BõnT rio. r)

on rhe FrRs: DÀy oF (NÀY) ,Iã-o".,, .ls'-t *Ï-Î,,
¡V:eCg¡Zr STÀ:E COLLIGE, OI)'i! ie-' l:èshingron 

' -\rr 
I r

ã"" io ¡"..tt èt tì'_e olfice o: the Treèsuier o!
äå ;;.;;-;i \'r¿shinsEo:' j:r olv:pia' ti¿shj¡'eLor' or
ãi".t'à-àõ"iã. o: thá.horder, ::-:t:i',::-lt:?'l-i9iÎll
of the Siate o: t;as:rirqEon in t:le c:Ères
w.=linqton, or lierr Yc:Í, \er'r :'o:k' l.:_e âr_ouiÈ-s¡_oïm

hereon-in iar';Íul :roney of '_he -"':lied sEeles u!
ir*'"iiäu o"t of rhe Everg:een 9!ate college 3crd-
'nìiit.,""ta gund ctealecibv sec"ion 4' chePter li'-¡
iã"tl 

-i*"i.ót¿:"trv session' i96t' às a¡lerded' s¿10

uroottitt ¡"i"q lire semient_Ì:al jnEeres¿ cue :l't":_.:t:'
ä"-üã õã"ãitL ruilion Fee Re:/enue Bond' serres '-'
ããtãa n.Y l, 1975, and nù'ùerec 

-'T¡IE E!'E¡,GÎ'!N STÀ18 COlAÊG5

'"##ååFå#dËH*tsL
of ltustees

ATTEST:

{:acs.Lnile signa!ute)
s
of Truslees

The registratio'r cer¿ificete on the Selies c Borcs shall

be in substantially the foÌlo$ing forr¡:

This bond ney Þe !egis--e:ed in the name of the'
h.iä;; ;; er" ãe:i'" á: ="o :"u'"="= or ::'e stãte
ãi-*"""i"gt"' i: oll':---5j e 

' 
;:êshir'gton' or ¿c e!-:Ìe:

il.låi--ãEá""v o; tnè 3teie o: irrshir-Eio:r i:ì -':-e

;r;i;; ;i seå:tle, r'rèfhi:--;:or' or rew vcrk' ':'r'r- 
--

;;;i;-";-"; princjp¿r cnlv' such reçjsE--ãi::':ì re1:1ç

;;;'.å;;';;^''v thà neqisirar in !:'e res!s'-:¿L:c:' '
;i;;i ;;i;;; ã?¿.' "r''iér'' 

io tra.s;er sher l 
-be..-j¿r'.¿i.iã.=-Ã"et lv lhe resis:erci ho1¿er or r-rs cuiY

å"t¡ãii,.¿ aEånt ::i 5!: irerl-l- no:ec ì:r ::c 'iË.1é.ilir"'-¡r'-:( bcro\'r; t'ur iE ::v :e i:sc:¿:Eec:
iiåi-iãá i.'-'" ' 1cn !r)'beins Era:ìs:er:ec Eo L:¿:e:'
;;;ä'-;ii;;-ii-"i'aii ¡c tians¡era¡re bv cerivêry
ènd :ìêv êgajn 5e rag sLÔr:ec 3s te:o:e'
"""r.ii.ií". oi lht; bori as !o pr:nciçal o:r:v-- 

.

i.iåii -"ä 
"- 'ïr;¿t i'¡-e ncqoEi:bLr:iv o! th'e cou?orE

ãtteche¿ì here-'o, ¡"t lltå 
"o"po"= 

iral' be. surrcr'cerec
åià-ii'ã-r"l;;;;i.."a"-pivi¡rè onL!' ;o'"he- resis:e'ec
l'ãiaå', :'' t{hjcl¡ eve:1! tÀe ieçis::ar sha:1 :rc'-e :1
iil-i"ål=""t'on blenk te:ov t.'at rLis b""Î ì:--'
iiãl"iå;;ã as to interest es l'cll ãs:o prrnc:per'

iJ

s,iLh ¿he consent of the holder ¿nl o: th_e co:Iege'
bì.ìt aiwavs aE the Ðigelise o: --re ):oldet' Ehis Lor'd

iiå"'iåiíË'iã¿ 
-'i;.to 

ã bonc :eeis"ercd ¿s !o both

å'Jiiì.iiäi'å"à-i;ãi""" ^'v be-r'econverred inEo a
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the Regristrar, nho sha1l note in the legistration
blank below uhetiÌer the bond is registêred as to

. Pli¡rcipâl only or Payasle to bearer.

Date of fn IÌhose ìI¿¡e ¡la:rller of Signature of
Reqist=aticr Regislered Regj stretion Registrãr

ênã :iBÈê¡esÈ as hè¡êiñåóove ¡Eo\tièèè. uÞôd
¡ecôÞversion of ehiè bond vhen !èqisÈered as to
principê.L and in¿e:est in¿o a coupon bond, new
coupons lepresenti^g the interest to acciue he¡eon
to date of natu¡ity shall be attâched hereto by

SecÈion 12. SeatÈle_À-olthwest Secu¡ities Corporation of

Seattle, I{ashingtson, he¡etoioÌe offere¿l to Pu¡chase the Series c Bön¿ls

at a price of 998.00 per each SI00.00 par vèIue¿ plus acclue¿l intelest,

the College Èo fr:rnish a¿ its expense the printed bonds and the

apgrovi:rg Legal opinion of Robèrtsf Shefelnìan, l,awre:rce, Gây &

¡1oc;-!, ñunicipal- bond corl,lsel of seatLle, Washinqton. The Board,

deening it to be in the bese interest o.' the College that such offel

should be accepted, dìrty accepted Èhe same on Ì{arch 25' 1975, and

such accepta¡.ce is heleby Yâtified and confirmed' The Series c Bonds

she]1 !.iì,neiialeLy upon their execution be ieliverec !o such pu¡chaser

upoí pa)'rnen! thelefor in acccrdence Ûilh its duìy accepted offer'

'sectÍon 13. The proceeds o: the sa.Ie of the selies c

tsolr¿s (exclusive of accrue¿l interest' if anY, which shal1 be

¿leposited iÊ _.he SonA Retj'remert Fund) shaLl bê deposited in Èhe

sta¿e lreasury to lhe c¡edit of the CãpiEaI Projects Àccount, and

sha1l be useat solety for the pu¡pose of providing a part of the

noney necessery to carry ouÈ the purposes authorize¿l herein' The

proceeCs of the sale of the SerÍes C Eonds Inay be invesied in

cove¡n:nent obligatiotrs naiìrrinE in accoldance !¡ith the anticipate¿I

de,nand reguireÍìe¡1_.s. Ã¡y interest realize¿I fron any such invêstìent

shall be cre¿lite¿l to such account or funal as l[ay be requiled by law

at the tilae of the receiPt thereof.

-2 t-

Col]-eqe ât aíy :tilne'aluring, thè:r.teñS:ìôî.thÈììsé¡léslcliì

such use had been reasonably e)<pecteA at the éatè that !t!ê Seriès q

Bonds are issì:eô, lrould have cer¡sed such selies c Bonds to be

albitrage bo¡ds vrithin the meaning of Section 106(d) of +-iìê Uni'-ed

states InternaÌ Revenue coale of 1954, es amen¿ed, and for tÞ-is

purapose the College furtheE covenants that none of Èhe proceeCs of

lhe series C Boncs or the investment of such proceeds wilL be used

to acquire obligations the adjusteC yief¿l on which will exceed the

adjusted yield produced by the series C 3o¡ds, both such ¿Cjus:ei

yields being compuie¿l pursuant to end subject to the Íequire:lenls

and exceptions of Sections I.103-13 and 1.103-14 of ihe leguleiions

of the unj.ted states ?reesury Departren¿ published in the leder¿I

Regis*-er on Mey 3, 19'73 (except for refunding bonds Poriion L]lich

is still covered by.lune I' 1972, proposeal regulations) r as the

same may be changed fron tiÍìe to !ime, or any other aPplicabÌe

regùlations hereai'.er adopeed.

Sectioil 15. rn the eveDt that ÐoneYs anC/or di¡ect

obligetions of the united states of Àrnerice êì!d/or Govein:lìent

Obligations as lhe sê-me ere defined in the Refundinq Bond Âct

(RCr¿ chapter 39.53) maturing at such til:le or times enat bealing

interes! to be earned thereo:ì in êhounts (toEether !ti!h s'trch ¡rore!'s,

if necessary) sufficienÈ lo redeen and retire any o! â1f sêriês of

bonds peyable out of the Bond Retirenent ¡und in èccord¿nce !;ith

thei! terms are set êside in the Bcnd Retirenent Fund to e:Íec'- such

rede¡¡ption ând retire¡en! a¡d such noneys 3nd the pritcipaf Ôf âi'ô

inËeresi on such obligaiions are irrevocably se". asiCe a:rC pLe,ige¿

fo! such purPose, then no furthex payuents need be maCe inÈo i:he

Bond Retirement Fund for the pa]¡rRent of the principai of and intelest

on any of such series of bonds and any sùch se¡ies a:!d the coupons

appuÌtenant the¡eto shall cease to be entj.tled to any 1ien, be¡-eiit



apDurtena¡¿ L\ereto sàaLL be dee.,ned not Ëo be outstardíng under

the lesolution or teso.lutions authorizilg the issuance of the same..
' Section .16, Iô càse a-ny Series C Bon¿ts or any coupons

attached thereto shall at ;ny tiÌe become llutitated or be lost, stolen
r Cest¡oyeC. tbe College at its disctetion may execute and deliver

a new bon¿I or coupons of the same ihterest rate anal r¡a-.urity ènd of
like Èenor arÌ¿ effèct in e-xchânge or substitutsion fot and upon the
sur¡ender and cancel,lation of such mutilated bon¿I o! coìlpons or in
lieu of or in substitution for such destroyed ot lost bond or couponsi

or if such lost bo¡d ol coupons shelt have llatu¡ed, the College mây

at its opÈion.pay t¡e sane without the sulrender thereof instead of
issuing a su-bstitute t¡elefor. Tn aily event the applicant for the
issuance of a substiÈute bond or coupons shalÌ furnish to the Cotlege

evidence satisfactory to it of the des¿ruction or toss of the origiîal
bcnd oi coì:pons enC of the o$rnership thereof, and shell also fùrnish
such security a¡d indel:lnity as lnay be requireC by the College, and

no such substitute bond or coupons shall be issued unless the èppticanf
fo; '.hê issLla¡Ìce the¡eof shalt reiÌb11rse Èhe College for the expenses

inculred by it in connection srith the prepalatio¡, execu-.ion, issuance

ânC deliveÌy of the substitute bond ot coüpons. À¡y such substitute
bond ot coupons shaÌ1 be equally and Droportionatety entitled to the
secìrrity of this Resolution \,¡ii:h all bonds a¡d coÈpons issued

hereundet. the College shèÌL advise the Sta-Le Tr:easurer and both

'iscal âgencies of the State in the Cities of Seattle, I.Iashìngton,

dnd Ne!,¡ York, New Yory, ¡ of the issuarce of any such substitute bon¿t

or couPons.

Sectio ì7. 1]his Resolution and the Sêries C Bonds an¿t

coupons attached thereto are anal shall alç¡ays be constlue¿I to be

coDtracts nade u-nder and putsùant to the laws of the State in force

ã at the tiÌe of sale of such bo¡ds, and all the terms. covenè¡rts,

Þi -23-
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ásiile a!'d ptedeâd/: and ãni sucl!.ée¡ieé or bòn¿s. à¡iìl:suôÊ iouÉónè p¡óriè;i.:;lá;¿ãìtiii
makes Legal ally provision of lhis F.êsolution ana tirè series]ê eonas

an¿l/o! coupons attached thereto !.¡hich !rcu1¿ orherllise be invatid. or
iuegal sha11 b€ deemeal to apply to this Resolution anC to such

bonCs and coupons.

Section 18. If any o:]e or more of the cove:tents o!
ágreements provideal j.ll this Resolution to be perfoÌÌned on the p¿rÈ

of the ColLege shalL be declared by any court of comÞetent

julisdiction to be contra¡y to law, thell such covene¡ìt or covenents,

agree¡nent or agreenents shall be nuII and void end shall be d€e::ìed

separable fron the remaining covenents and agreêneDts, end shall- in
no $ray affect. t]te validÌty of the other provisions of this Resolù¡ion

or of the bonds issued hereunder.

PÀSSED and ÀPPROVED by the Board of Tlusteês of ?he

¡vergreen Staie ColLege at an opeÀ public regÌr]e! ¡leeting thereof



o;ie;¿ãt ;êsólùtion No. r adop¡ed o¡ tae iu c¡ a"y o¡ ¡p'ir

iiii,'â; that Ré;oiítío¡ ãpieais o;: túè ilinutèrÉóok. of the rôald of

llustees o-' the College.-

DÀI'ED this ITch day of April , 19'75.

Õ

¡à-!:z*-,3!'"*+--.



l:rr. : the
:1:i,t. .

and

RESOLUTIoN No. 7 5-3

ResoluÈlon of the Board of Trustees of The
Evergreen State College accepLfng a btcl for
the purchase of The Evergreen State College
General Tuttion Fee Revenue Bonds, Serles C,
ln the prlncipal sum of 91,032,000.00 and
flxlng the lnteresÈ rates thereon.

r't trlHEREAS, the Board of Trustees has receÍved an offer

,for the purchâse of $1,0321000.00 par value General Tuition Fee

'.Revenue Bonds, Series C, from Seatt le-Northwes t Securitles

Corporatlon; and

. h1IEREAS, the Board of Trustees determlnes that the offer

¡1s accepÈable and lntends to conflrm the sale of the bonds:

THEREFoRE, BE fT RESOLVED by the Board of Trustees of

.The Evergreen State Coll-ege that the offer of Seat t le-Northrn¡es t
Securlties Corporation for the purchase of g1,032,000,00 General

TuitÍon Fee Revenue Bonds, SerÍes C, at an effective lnterest ïate
of 7,94 percent, includlng bond díscount, 1s hereby accepted; and,

BE IT FURTHIIR RESOLVED, thât Ehe Board of Trustees authorlzes

Admlnistrative Vlce President to compleËe the prinËing of the bond.s

delivery to the purchasers on or about ylay L, L975.

âiï|Ei bY the Board or rrustees

t.bliil;iiÈ



Aprii 17, 1975

' CtRTIFiCAIE 0F C0MPLIANCE t¡lITH PARITY PROViSIoNS 0t THE RESoLUTIoNS

nuTHOniZrrue rHr sRlE 0F GENERAL TUITI0N FEE REVENUT BoNDS' SERIES A'

B, AND C.

T hôrêhv certifv that there is no deficiency ìn the Bond Retirement Fund or
i^:'il;år;; À.."orñi, uná that the amounts rèquired bv law and bv-the basic
llllr'.ãiåirtiðñ ió ¡. iet aside and held in the Bond Retirement Fund and the

iåiä.i,ã-Á.åòr.i io puy and secure the payment of the prìncipaì and.interest
;;"s;;i.;-À;;ã e uônät, ãre aðtuallv io-set aside and held in said Fund and

Account '

I further certify that the average yearly amount of general tuitìon fees for
ir,,å-trä-irrã¿iatäly precäã¿ing .ã1.i'du. 

-years 
was $261,374,and that this amount

åär.iä-l.äo-iitãi ihe maximum-annuai debt service of $'t92'514'

I further certify that the estimated future general tu.ition fees will equal at

i.;;;-i:ã iimãs ir,À naximum debt service on ihe Series A, B" and C bonds, as

shown on the fo1 lowìng table of estjmates:

197 5-7 6

268,452

268,452

192 ,514

192 ,514

192 ,514

192 ,514

1.52

192 ,514

192,514

t.6l

Fi scal Year

1976-77 1977-78

292.192 310,845

292,192 310,845

li
lr

i'l

I

i

rl
'1

l

l

l

Est imated Tui ti on Revenue

tstimated Total Re ven ue

Combined lvlaxi mum Annual Debt
Service, Series A' B' C

Total fvlaxi mum Debt Service

Estimated Coverage

Approved:

Admi ni strati ve Vice President

ofT tees at a sPecial meeting held

{N-!i3{iû
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tf S ÀGREEÌIËNT, macle ancl entered into thi - ;6 .d- -r¡rr(r L¡rrÞ (/* day ot

LglS, by and betrveen St. l4artin,s Collegc, fnc: a Washington

, hereinafter calLed ttre ,'Orr,ner,', and the Native Ànerican
am at Evergreen State College, hereinaf t.er: c.rLl-ed the

The parties hereto covenant and. agree as fol_lorss:

hereby perrnits the user the use of the folJ_orving cìescr:i.r:ecl

:i',,víz: seven âcres, more or less, locatecl -irrunecliateiy north oÍI
,4,,;: '

.,.in's cemete::y, immediateiy south of the olcl bee house, anâ

ly \rest of the f a::m r:oad, togcther with three acres, rLto l:e o=:

f,,9.atea 
nortn of the old chícken hoLÌse, south of the ropaíi

i¡.{nd immediatel-y vrest of the f.erm road, the above being s-ituai:¡cl
rty of the Or./ner Írr Section I6, Tovrnship tBN, Range l.W, I.;.t.í.

Iy for the follorving Þurposes: To raise and ha¡.r,cst foco
y: The User: agrees; not to raise or keep livestocli or por.r)" t::,r
scribed p::cnises. 1'his agrecment shall be in furr forcc a.d

the daLe fj_rst above written an<l shal1 te¡:minate (rne year
date first above wrítten.

l9þn. "hot1 o1lo',u a reasonable period of time aftcr the ter¡nj._

for the User to harvest any crops that have

are not harvestaL.Ic at the terminaf.ion of

this agreement

o
\|

o\

ó\

, ,rl

¡rccn planted, but

nt.

üÐilü1



fhe or^rner understands that the project to raise and harvest f oocl

¡ps is under thc sponsor:ship anci direct supervision of the facutty-''-

ìie Native ¡merican Studies program at, Evergreen State College.

.fhe User sha1I insure lhaË any activi.t],

ses is uncler the dircct supervi.sion of

, promises or statenents havc been

hc:reor¡ in r,rri ti.ng :

conducted o¡r the

a member of the
,. i .:

clcs cribed

faculty

]l'l::g

Evergf reen State CoLlege.

.'Tlìe User rvill not- knor¿ingly permit any of the describecl premises

be usect for the pürpose of any i]leqal or inunoral business or
tion, and wil-l not allov¡ the said premises to be used for any

c prohibited by the lar.,¡s of the Statc of l,Iashington, Unitecl

Les of America, or the orclinances of the C j.ty of Lacey.

. The user sl'taf l- not permit the use of the prcnises by anyone other
n thc user arrd the agents, servants, studc'ts or guests of the user.

The user sharr have the use of thc snarr. outbuircring or storacfe
h¡est of the ol-d chicken house, and has the right to make necessary

irs and alterations to same.

The Owner reserves the right to entcr and inspect.the
abl.e timr-:s.

It is understood that no guarantees, express or implipd, rcÞresen-

n.rdc by' the Or.rncr unless en-

prcmJ.ses

il_lD3ils



'::l
,a., .

'1he

l:,'lli.: -. .. :r'

.:.:-::,.. he user

litY of

Owner shall not

nts on the

i .1" .ri i ":, 
,

agrees it
any natur e

Èe rec¡uire<l to perfor:m any

premises described herein.

'.t : , 1l" 1

rvi 11 save t,he

bv reason of

m.rintenance, repairs
I''

,... ', ^;i i , l
:' l' t. : J

, . :.;,t,1 ,t,j- -,..,.

Orvner harmless frohì any ancl al1

the User's use of said premises.

The ovJncr agrees
.. ,i

irs rvater system.

at r,/hatever rate

I^IITNESS ÍVHEREOF,

the dateas of

the parties hereto have hereunto

first above wri tten.
subscribcd their

, .' ,i.,"

t,o allo\. the User to use water supplied by the

The User agrces to Pay the Orvner for the water

it costs thé ouner to suoplv thc lvater.

- I.fïtness

&,*r,
õão-f¿Tnat¡iiØn.,-&ZLr-o

tnes s

',øà ,fuaar¿*.¿o

n State Co

Approved ¡y TESç
Board of Tru6 tees
t 111 l.E

' 'i

s[. ¡t.rrtïñì s õAtlege, tnc.

inatecì St Procjram, Ilr.¡ergroen
te Col

L-)
Board of Trusr tees

ary, The Evergreen
of 'I rus tees '

$'û3ü3



THE EVERGREEN STATE COLLEGE

RESOLUTION No. 75-4

Resolution of the Board of Trustees of The
Evergreen Stâte College provldlng for the
Collegets organízational tâble and Ëhe method
for lts change.

The organizaÈ1onal table of The Evergreen stâte College as of the

date of this resolution provides for a Presídentr a vice President and

Provost, and an Arlninistrative Vice Presidentt wlth the following exemPt

administratlve posítlons reporËtng directly thereto: To the President (tn

additlon to the vlce Presiclents), an Adminlstrative Assístant' an Assistaût

to the Presfdent, and an Afftrmative AcLlon officer; to the vtce Presídent

and Provost, an Aclmlnlstratlve secretary, an AdmlnistrâLlve Asslstânt, four

Academíc Deans' a Dlrectoï of CooPeratlve Educatlon, a Director of Computer

Services, a Registïar' a DLïector of Adrnlsslons, and a Dean of l'lbrary

servlces; to the Admfnlstratlve vlce President, an AdminlstlaËive secretafy'

a DlrecËor of Informatlon Servlces and Publlcatlons' a Dean of Sludent

Development Programs, a Director of Developmentr a Director of Tacllltiest

a Dlrector of Personnel and Auxllíary Services, a Dlrector of Recreation and

Campus ActlvÍties' and a Business Manager.

The organizattonal table may be changed only afler approval of the

Board of lrustees.

Adopted by the Board of Trustees
4l17/75
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THE EVERGREEN STATE COLLEGE

RESOLUTION NO. 75-5

A resolutlon of the Board of Trustees of The Evergreen State
College deslgnating certaln Persons as "Appotnting Authortty"
for employment PurPoses and delegatlng the Board of Trusteesr
porut" 

".rà 
dutles of employment under RCÌ{ 288'40'120(2) to

certaln designated Persons '

WHEREAS, effecËlve May 6, 1971, the Washington State f'egfslature' by the

rfon of Cirapter 57, T,aws of L97L, lst Extraordínary Sesslon' Sectl'on 
'l:-n?:

åå"io crr.pa", 223, Laws of Lg6g, ExÈraordinary sesslon, and ro chapref 288,10

, a ne\¡/ sectlonr to read as f ollo'¡s:

ttofai"g o. år.r¡""q.t"ttt fy appotnteà to any of the prestdentially designated posítlons

''Thegovernlngboarclsoflnstítutionsofhighereducationshall
have the power, \rhen exercise<l by resolution' to delegate to the
President or hls desÍgnee, of thetr resPective unÍverslty or
college, any of the powers and dutíes vested ln or ftnposed upon

such got"tttitg board by law. Delegated powers and dutles may

be exerclsed in the name of the respective governÍng boards";

I^IHEREAS, SectÍon 22 or Chapter 57, taws of L97L, lst Extraordinary sesslon'
tdes that

". . . Sectfon 21 of thts 1971 amendatory acË is necessaty lor
the immedÍate preservåtlon of the public peace, health and safety'
and the 

"rlppotl 
of Èhe staËe government and lÈs..existtng publlc

lnstttutionã and shall- take effect lrnmedtateJ-y ' "

'..,t ¡S Tî THEREFORE RESOLVED, Thât under Èhe provlsions of ChaPter 57, Laws of

.fgZf , i" t 
-¡"ttuot¿ftt"ty 

Sesston, sectlons 2L and 22, and under the Provls{ons of
the tlieher EducaElon Personnel Board Rules, the BoaÏd of Trustees of The Evergreen
stat" õofi.e. deslgnates that person now holdlng or subsequently appointed to the
p""iif""-"i"pr""fãã"a of The Evergreen State Col,lege as "Appointing Authorlty" for
iìh" prr"po"." of employment, disclpline or termLnation of any classlfled staff

,,,l4råv.ã-ãi-riã uiåigí..." át"t. cà11"g., and del-egates to rhar person no\r hoJ"ding

l¡i ""l""n"""iiy uppoi't"a to the posi¿ion of PresÍdent of The Evergreen State college
ih" por"r" and'drriies vested in and lmposed upon the Board of TrusÈees of The Ever-

èr""r, stut" Col-lege by the Legtslature 1n Rctl 288.40.120(2), to employ Índtvlrluals
4s members of the classified ãtaff of the Ínstltutiont lvho' except as otherwÍsc
þrovided by law, shall hold thelr posítions until discharged therefrom by the Presi-
dent or hls designee for good and larqful reasons, and

:¡' BE IT IURTHER RESgLVED, That under the provlsfons of chapter 57' Laws of !91L,

,f"t t"tt.ot¿lttutv s.""io", Såctíons 2L anð 22, and under the provfslons of the
ttieh"; 

- 
Bã""riiàr,' p"r"ontr.í Board Rules, the Board of Trustees of The Evergreen state

;:S"iiãÀ"-ää;t;;;;-;;;;" persons now håldtng or subsequenËlv appointed to anv of the

,¡"""iãã".iãiiv-ã""re"rl"¿'posltlons set out below as "Appointlng AuthoriËvrr for
p*p""ã" -ãr-"íni;;#;;, dtsclpline or rermlnarton of any classifled sLaff employee

:.ÞdLr tnat person-'s imrnedlate supervtslon; and delegates !o.:ho:u lers:n: ":Y,,, --

,titì;i{:ili



2-
,,.r ljelow the por^Iers and dutfes vested fn or lmposed upon the Board of Trustees
,li- tr.rgr".n state college by Rchr 288.40'120(2) ' to employ lndlviduals âs mem-

lç-rhe classi.fled staff of the lnstitutlon in positions of emPloyment under that
ii" tnmediate supervision, who, except as otherl,Tíse provided by law, shall hold
oosltions untfl dischârged therefrom by any of the persons now holdtng or sub-
'r1y appointed to any of the presldentially designated positions' set out belo\n¡t

nting Authorityt for good and lawful reasons, and all actlons tâken pursuant
s resolutíon rnay be subject to the approval or dísapproval of the Presldent

ihe gvergreen state college.

BE lT FURTIIER RESOI-VED, That lhe followlng 11st shall constltute the presl-
L-a1ly deslgnated positfons to rvhlch lhe destgnation as "AppofnÈlng Authorttyrl
ihe delegations of powers and duttes set forth tn thts resolution are made:

Presldent
Vice Presldent and Pr ovos t
AdnÍnlstrative Vlce Presídent
Assi6tânt to the President
Affirrnative Actlon 0fflcer
Acadernlc Deans
AssocfaÈe Dean, Library Servlces
Bookstore Manager
Business Manager
Dlrector of Cooperatlve Eclucatlon
Dean, Student Development Programs
Dean, Llbrary Servlces
Dlrector of Admlsslons
Dlrector of General Servíces

Dírector of Development
Dlrector of Campus Actlvltles & Recreatlon
Director of Conputer Servlces
Director of Counseling
Dlrector of Facilitles
Dlrector of Financlal A1d
Director of Housing
Dlrector of Informatlon Servlces

& Publlcations
Dlrector of Personnel & Auxlliary Services
RegÍstrar
Securlty Supervlsor
Health Servlces Coordlnator
Placement Coordinator

lded, That the Presldent may' at any tíme' wlthdraw the Presidentlâ1 designation
âny one of the aforementloned presidentlally desfgnated positions and shall notffy

Board at lts nexÈ reguJ"ar meeting of such acEion; Provicled, further' that any
lt1ons to the aforementloned I1st of presldentlally desígnated posítfons must be
roved by resolutlon of the Board of Trustees of The Evergreen State College.

BE IT FURTHER RESoLVED, That all actlons taken pursuant Èo Ëhis delegation of
,þ!i'in'ers and duties may be exerctsed ln the name of the Board of Trustees of The

rgreen State College.

ADOPTED THIS 17th DAY OF APRIL, 1975.

Ietary, of Trustees
Amended 5/20/75 by motion #75-31
by the inclusìon of the position of

"Director of Third l.lorld Coalition"
report i ng directly to the
Vi ce President and Provost.

Írmán, Board - o t
The Evergreen State college

Evergreen State College

rl,{}íJiij6


