MEETING OF THE BOARD OF TRUSTEES
OF THE EVERGREEN STATE COLLEGE

Thursday, October 25, 1973
The Evergreen State College Campus
Daniel J. Evans Library, Room 3112

éting was called to order by Chairman Hadley at 10:15 AM,

tees Present: Thomas Dixon

= Herbert D, Hadley
Trueman L, Schmidt
Janet P, Tourtellotte

‘Present: David G. Barry, Member of the Faculty
: Dean E, Clabaugh, Administrative Vice President’

Rita B, Grace, Recording Secretary

Andrew Hanfman, Member of the Faculty

Edward J. Kormondy, Vice President and Provost

Charles J. McCann, President

Donald Meyer, Budget Analyst

Richard Q. Nichols, Director of Information Services
and Publications

James C. Sainsbury, Assistant to the Presildent

Jerry L. Schillinger, Director of Facilities

W, Joe White, Director of the Office of Equal Opportunity
Programs

Kenneth M. Winkley, Business Manager

ers Present: Eunice Barnett, UJAMAA

Lee Chambers, KAOS

Jill Fleming, The Paper

Julius Franks, Trustee, Western Michigan University
Richard Montecucco, Assistant Attorney General

Gary Odegaard, State Senator

Alice Watts, The Daily Olympian

Joseph Waterhouse, KAOS

Marion Williams, UJAMAA

_.Mrs. Tourtellotte moved approval of the minutes of the September 20,
1973 meeting as submitted, Seconded by Mr. Schmidt and passed.

:McCann recommended approval of the college's requesting that the average
ual enrollment figure be increased to 2,200 for academic year 1974-75
of the supplemental operating and capital budget requests.

Mr. Dixon moved approval of submitting a supplemental operating
budget request to increase the average annual enrollment for
academic year 1974-75 to 2,200, in the total amount of $289,414,
of which the General Fund request is $237,318. Seconded by

Mrs. Tourtellotte and passed,
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Mr. Dixon moved approval of submitting a supplemental capital
budget request for the Communications Laboratory Building with

a total project cost of $6,523,872, Seconded by Mrs. Tourtellotte
and passed.

Joe White reviewed current efforts to eliminate deficiencies in
svergreen's affirmative action program.

clabaugh recommended adoption of (1) the tuition bond resolution for
ad and site improvement projects, and (2) a certificate of compliance
with bond financing requirements.

Mrs. Tourtellotte moved adoption of Resolution 73-6 entitled "A
Resolution of The Evergreen State College authorizing the issuance
of Ceneral Tultion Fee Revenue Bonds, Series B, of the College in
the principal sum of $615,000 to provide a part of the funds
required to carry out certain Capital Projects authorized by the
State Legislature; providing the date, form, terms and maturities
of such bonds; providing and adopting certain covenants and
protective features safeguarding the payment of the principal of
and interest on such bonds; reserving to the College the right to
issue additional bonds on a parity therewith upon compliance with
certain conditions; and providing for the sale of the bonds to
Seattle-Northwest Securities Corporation of Seattle, Washington';
and authorization for the Chalrman and the Secretary of the Board
to sign the resolution. Seconded by Mr., Dixon and passed.

Mr. Schmidt moved approval of the "Certificate of Compliance with
parity provisions of the resolutions authorizing the sale of
General Tuition Fee Revenue Bonds, Series A and B"; and authoriza-
tion for the Chairman and the Secretary of the Board to sign.
Seconded by Mrs, Tourtellotte and passed.

¥. McCann requested the Trustees' approval in posting of the campus,
eclaring it off limits to hunting and the discharge of firearms.

Mr. Dixon moved that the campus be declared off limits for
hunting and the discharge of firearms and that college personnel
be directed to post the campus against such acts., Seconded by
Mr, Schmidt and passed.

Mr. Schillinger discussed alternative proposals for future electric power
Yequirements and distribution systems, as a follow-up of Puget Power's July
Presentation to the Board of Trustees.

Mr, Schmidt moved that the Board request the President to send

a letter of intent to Puget Power that the college intends to
provide an easement or lease for a Puget Power substation on campus
adjacent to the switchgear yard; including an indication of the
intent of the college to provide an easement to Puget Power in

the former Overhulse right-of-way for an underground high voltage
duct bank, or should such a system prove not feasible to both
parties, an easement for an overhead high voltage line adjacent

to "CN" Road. Seconded by Mrs. Tourtellotte and passed.
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drew Hanfman reported to the Trustees on the success of the development
yection of foreign language instruction at Evergreen. Mr, Dixon

ted encouraging the administration to increase Evergreen's capacity

eal with the foreign language program.

1abaugh recommended adoption of a "Resolution for Facsimile Signature”
izing a bank account with the American National Bank & Trust Company
wicago for deposit of NDEA loan repayments.

Mr. Dixon moved adoption of the attached "Resolution for Facsimile
signatures" and authorization for the Secretary of the Board of
Trustees to-sign. Seconded by Mr. Schmidt and passed.

Board recessed briefly, then reconvened.

The Board reviewed the discussion regarding suspension of parking fees for
the year. The Board was reminded that the 90 day emergency rule will expire
ess scheduled for public hearing and adoption as a permanent rule at the

svember meeting.

Mr. Schmidt moved that the emergency rules regarding campus parking
and traffic regulations adopted at the September 20 meeting be
scheduled for formal hearing and adoption under Administrative
Procedure Act procedures at the regular November meeting, Seconded
by Mr., Dixon and passed with Mrs. Tourtellotte voting negatively.

Mr. Dixon moved that the information booth at the entrance to the
parking area be re-established. Seconded by Mr. Hadley and passed,

‘Mr. Schillinger reported on two campus land management items, indicated for
' follow-up at the July Board meeting: forest resources and park development.

Mr. Kormondy reported on final enrollment, which, as of the tenth day, stands
at 2,327.

Mrs. Tourtellotte and Mr. Dixon reported on the content of the October 18 and
19 Association of Governing Boards' annual meeting held in Atlanta, Georgia.

The date of the next Board meeting was set for November 15.

Mr. Schmidt moved for adjournment at 1 PM.
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'HERBERT D. HADLEY, Chairmgd MRS, NEAL TOURTELLOITE, Secretaty-

Attachments
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RESOLUTION 73-6

A RESOLUTION of the Board of Trustees of The
Evergreen State College authorizing the issuance
of General Tuition Fee Revenue Bonds, Series B,
of the College in the principal sum of $615,000,00
to provide a part of the funds required to carry
out certain Capital Projects authorized by the
State Legislature; providing the date, form, terms
and maturities of such bonds; providing and adopt-~
ing certain covenants and protective features
safegquarding the payment of .the principal of and
interest on such bonds; reserving to the College
the right to issue additional bonds on a parity
therewith upon compliance with certain conditions;
and providing for the sale of the bonds to
Seattle~Northwest Securities Corporation of Seattle,
Washington.

WHEREAS, this Board is enmpowered by the Bond Statutes,

hereinafter identified, to provide for the acquisition of land for

and the construction, completion, reconstruction, remodeling, rehabili-
tation and improvement of buildings and facilities authorized by the
Legislature for the use of the College and to finance the payment
thereof by bonds payable solely out of a special fund as therein pro-
vided; and

WHEREAS, this Board is authorized by the Bond Statutes
to adopt the resolution or rescolutions and prepare all other documents
necessary for the issuance, sale and delivery of such bonds, or any
part thereof, at such time or times as it shall deem necessary and
advisable; and

WHEREAS, the Legislature by Chapter 114, Laws, First
Extraordinary Session, 1973, aﬁlhorized the clearing, grading and
‘completing of College Parkway, the making of minor improvements and
remodeling and the making of site improvements and utilities ex-
pansion, and appropriated and authorized to be disbursed for such
projects out of the Capital Projects Account the aggregate sum of
$883,207.00 and reappropriated the sum of $46,000.00; and

WHEREAS, this Board deems it necessary and advisable that

bonds of the College in the principal amount of $615,000.00 as pro-
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vidéd in the Bond Statutes, payaﬁie solely from a special fund as
provided in the Bond Statutes, be now issued and sold tg provide a part
of the funds for the payment of the cost of said Capital Projects; |
and

WHEREAS, pursuant to Resolution No. 72-6 adopted by this
Board on April 13, 1972 t(hereinafter called the "Basic Bond Resolution"},
the College issued and sold, under date of May 1, 1972, $544,125,00 par
value of bonds which were designated "General Tuition Fee Revenue
Bonds, Series A,“ which resolution in Section 9 thereof provided that
additional general tultion fee revenue bonds of the College could be
isgued on a parity with such Series A Bonds if certain conditions were
met; and

WHEREAS, it appears to this Board, and this Board does

hereby find, that the conditions required in Section 9 of the Basic

Bond Resolution have been met and at the time of the issuvance of the :

bonds authorized herein will be met, and that such bonds may be issued
on a parity with‘such outstanding Series A Bonds; NOW, THEREFORE,

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE EVERGREEN
STATE COLLEGE, as follows:

Section 1. Unless the context otherwise reguires, the
terms defined in this section shall, for all purposes of this resolu-
tion, and of any resclution supplemental hereto, have the meaning
herein specified, and the foliowing definitions shall be equally
applicable both to the singular and plural fofms of any of the terms

herein defined, to-wits:

a. "State" means the State of Washington,

b. "State Treasurer" or "State Treasury" means the Trea-

surer or the Treasury of the State.

™ e. "Legislature" means the Legislature of the State.
d. '"Laws" means Laws of the State as adopted by the
Legislature.

€. "Bond Statutes" means Chapter 14, laws, Extraordinary

Session, 1961, as amended by Sectipns 12, 13 and 14 of Chaptexr 47,

Laws, Regular Session, 1967, as further amended by Sections 69 and

~2- 0085




I, JANET P. TOURTELLOTTE, Secretary of the Boar

' 4

Trustees of The Evergreen State College, hereby certify thaf;

attached copy of the Resolution is a trxue and correct copy g

P .

original Resolution adopted on the'gff day of October, 19*

that Resolution appears on the Minute Book of the Board of 7
of the College.

~th
DATED this A 5  day of October, 1973.

HALLLS ) L7
JANET P, TOURTELLOTTE, Secteé
oard of Trustees :

0 of Chapter 232, Laws, First Extraordinary Session, 1969, as further
amended by Section 19 of Chapter 56, Laws, Extraordinary‘Session, 1370,
as added to by Section 1 of Chapter 76, Laws, Regular Session, 1965,

as amended by Section 15 of Chapter 47, Laws, Regular Session, 1967,

.togéthgr with Section 4 of Chapter 13, Laws, Extraordinary Session,

1961, as amended by Section 2 of Chapter 76, Laws, Regular Session,
1965, as further amended by Section 11 of Chapter 47, Laws, Regular
gession, 1967, and any other laws of the State relating to the issuance
of general tuition fee and normal school fund revenue bonds. of the
Ccollege and the security for the payment of the principal thereof and
interest thereon.

f. "Capital Projects Account" means The Evergreen State
College Capital Projects Account heretofore created inlthe General
Fund of the State Treasury by Section 4 of Chapter 13, Laws, Extra-
ordinary Session, 1961, as amended.

g. "Bond Retirement Fund" means The Evergreen State
College Bond Retirement Fund heretofore created in the State Treasury
by said Section 4, as amended.

h. "Reserve Account"” means the account of that name created
in the Bond Retirement Fund by the Basic 'Bond Resolution.
i. "Nermal School Fund Revenues" means the share of such
revenues, if any, paid into the State Treasury and credited to the
College (as provided in Section 1 of Chapter 76, Laws, 196E&5, as
amended) as hereinafter provided, of all moneys received from the
iease or rental of lands set apart by the Enabling Act for state
normal school purposes, all interest or income arising from the pro-
ceeds of the sale of such lands or of the timber, fallen timber, stone,
gravel, or other valuable material thereon, and all moneys received
as interest on deferred payments or contracts for the sale of such
lands.

j. "“Series A Bonds" means the outstanding "General
Tuition Fee Revenue Bonds, Series A," of the College, issued under
date of May 1, 1972, pursuant to the Basic Bond Reéolution. |

k. "Series B Bonds" means the $615,000.00 principal ¢
~3- BOGEHE




this day of October, 1973.

- ATTEST:

0./ ﬁ% Lol i
Yrre k/ﬁ'/[%////{c

Evergreen State College at an open public regular meeting thereag

Y

A ~gd

Chairman of its Board of Try

cretary of its Board of Trustees

e

JOTHY

24

amount 6f "General Tuition Fee Revenue Bonds, Series B," of &ﬁ;
College, whose issuance and sale is authorized by this Resolution.

1. "Parity Bonds" means any general tuition fee or general
tuition fee and normal school fund revenue bonds of the College
hereafter issued the principal of and interest on which shall be paid
and secured by payments reguired to be made out of the Bond Retire-
ment Fund, the Reserve Account and the Capital Projects Account on a
parity with the payments required in the Basic Bond Resolution and in
this Resolution to be made out of such fund and accounts to pay and
secure the payment of the prineipal of and interest on the Series A
Bonds and the Series B Bonds.

m. "Government Obligations" means direct general obliga-
tions of, or obligations the principal of and interest on whiéh are
unconditionally guaranteed by, the United States of America.

n. "General Tuition Fees" means the general tuition fees
charged students registering at the College, but shall not mean the
special tuition oxr other fees charged such students or fees, charges,
rentals and other income derived from any or all revenue-producing
lands, buildings and facilities of the College, heretofore or hereafter
acquired, constructed or installed, including but not limited to income
from xrooms, dormitories, dining rooms, hospitals, infirmaries, housing
or student activity buildings, vehicular parking facilitiés, land oxr
the appurtenances thereon.

0. "Enabling Act" means the Act of the Congress of the
United States approved February 22, 1889, enabling the people of
Washington Territory to form é constitution and state government and
be admitted into the Union as a State, which Act, ameng other things,
granted to the State of Washington 100,000 acres of public lands of
the Unitedmétates for State normal schools.

p. ‘“Maximum Debt Service" means the largest amount re-
guired in any calendar year from date of bonds then outstanding to

final maturity thereof to pay the principal thereof and interest thereon.
—4-
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"such sequrity and indemnity as may be regquired by the Céil

agreements shall be null and void and shall be deemed sepé a

no such substitute bond or coupons shall be issued unlegs q. The Following abbreviations have the following mean-
L)

for the issuance thereof shall reimburse the College for &
incurred by it in connection with the preparation, execuélo "RCW" means Revised Code of Washington;
and delivery of the substitute bond or coupons. Any Sucﬁ;s "Ex. Ses." means extraordinary session of the Legislature;
bond or coupons shall be equally and proportionately enti "R, Ses." means regular session of the Legislature;
security of this Resolution with all bonds and coupons issy "Ch." means Chapter.
under. The College shall advise the State Treasurer angd b; : Section 2.  The Board hereby finds and determines as re-
agencies of the State in the Cities of Seattle, Washingtoﬁ .quired by Section 9 of the Basic Bond Resolution:
York, New York, of the issuance of any such substitute bond First, that the Series B Bonds are to be issued for the
' purpose of financing the construction, completion, remodeling and

Section 17. This Resolution and the Series B R}
. improvement of facilities authorized by the Legislature for the use.

coupons attached thereto are and shall always be construed
) of the College.

tracts made under and pursuant to the laws of the Stafe in

the time of sale of such bonds, and all the terms, covenants _ Second, that at the time of the adoption of this Resolu-
tions and: provisions hereof shall be construed according to fion and at the time of the issuance and delivery of the Series B
provided, however, that any constitutional or statutory pro Bonds there is not, nor will there be, any deficiency in the Bond
enacted after the date of such sale which validates or maké Retirement Fund or the Reserve Account and that the amounts reguired
provision of this Resolution and the Series B Bonds and/or-élu in the Basic Bond Resolution to be set aside and held in such fund and
attached thereto which would otherwise be invalid or illegé' account: to pay and secure the payment of the principal of and interest
deemed to apply to this Resolution and to such bonds and ¢otyj on the outstanding Series A Bonds are actually so set aside and held
Section 18. If any one or more of the covenant in such fund and account; |
ments provided in this Resolution to be performed on the pa Third, that it is covenanted and provided in this Reso-
College shall be delcared by any court of competent jurisdic lution that the required amount to be paid into the Reserve Account
be contrary to law, then such covenant or covenants, agreeﬁe' for the Series B Bonds will be accumulated therein within the reguired

time and maintained in such Reserve Account; and

the remaining covenants and agreements, and shall in no wa Fourth, that at or before the issuance of the Series B
the validity of the other provisions of this Resolution or Bonds the College shall have on file a certificate from its Vice
issued hereunder. . President for Business showing that subparagraph (1) of Section 9 of
the Basic Bohd Resolution has.. been complied with and shall also have

PASSED and APPROVED by the Board of Trustees © , . . . )
on file an estimate prepared by 1its Vice President for Business that

-t L)*a‘t:(—"i
«~ flirther General Tuition Fees plus Normal School Fund Revenues, if any,

will equal at least 1.30 times the Maximum Debt Service on the Series A
~33=
..-5..
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Section 15. In the event that moneys and/or gj
obligations of the United States of America and/or Governme
tions as the same may be hereafter defined in the Refunding
(RCW Chapter 39.53) maturing at such time or times and beas
tc be earned thereon in amounts (fogether with such moneyg'.
sary) sufficient to redeem and retire any or all series of!
payable out of the Bond Retirement Fund in accordance with

are set aside in the Bond Retirement Fund to effect such reda

and retirement and such moneys and the principal of and inﬁer
such obligations are irrevocably set aside and pledged for sy
pase, theﬁ ne further payments need be made into the Bond Rat
Fund for the payment of the principal of and interest on:aﬁy
series of bonds and any such series and the coupons apﬁurteﬁ
shall cease to be entitled to any lien, benefit or securitf
resolution or resolutions authorizing the issuance of the sa
the right to receive the moneys so set aside and pledged, and
series of bonds and such coupons appurtenant thereto shall' b
not to be outstanding under the resolution or resolutions a
the issuance of the same.

" Section 16. In case any Series B Bonds or any <o
attached thereto shall at any time become mutilated or be 108
or destroyed, the College at its discretion may execute and
a new bond or coupons of the same interest rate and maturi
like tenor and effect in exchange ox substitution for and u
surrender and cancellation of such mutilated bond ox coupon
lieu of or in substitution for such deétroyed or lost bond:
of if such lost bond or coupons shall have matured, the col
at its opticen pay the same without the surrender thereof in 
issuing a substitute therefor. In any event the applican?.
issuance of a substitute bond or coupons shall furnish to th
evidence satisfactory to it or the destruction or loss of t

bond or coupons and of the ownership thereof, and shall als

.

ponds then outstanding and the Series B Bonds proposed tQ be issued
" which estimate will be approved by the President of the College and

by the Board.

The Board hereby covenants that the Series B Bonds will

not be issued and delivered to the purchaser thereof until the

._certificate described in subparagraph Fourth of this section has

peen filed with the Board.

The limitations contained in Section 9 of the Basic Bond

_ Resolution, having been complied with or assured in the issuance of

. the Series B Ronds, the payments required to be made out of the Bond

Retirement Fund and Reserve Account to pay and secure the payment of
the prineipal of and interest on the Series B Bonds, shall constitute
a lien and charge upon the money in such fund and account egual in
rank to the lien and charge of the payments required to be made out of
such fund and account to pay and secure the payment of the principal
of and interest on the Seriés A Bonds.

Section 3. For the purpose of providing a part of the
funds necegssary to pay the cost of the Capital Projects, the College
shall now issue and sell the Series B Bonds.

The Series B Bonds shall be dated Geotober 1, 1973, shall
be in the denomination of $5,000.00 each, shall be numbered con-
secutively from 1 to 123, inclusive, and shall bear interest and

mature serially in numerical order on May 1 of each year as follows:

Bond Numbers Interest
(Inclusive) Amounts & Rates Maturities
1 to 15 $75,000 5.75% May 1, 1583
16 to 31 80,000 5.50% May 1, 1984
32 to 47 80,000 5.40% May 1, 1985
48 to 64 85,000 5.50% May 1, 1986
65 to 82 90,000 5.60% May 1, 1987
83 to 1027 100,000 5.70% May 1, 1988
103 to 123 105,000 5.70% May 1, 1989

The Series B Bonds shall be payable in lawful money of the
United States of America at the office of the State Treasurer in
Olympia, Washington, or at the option of the holder at either fiscal
...6...
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deeming it tec be in the best interest of the College that__u égency of the State in the Cities of Seattle, Washington, or New

should be accepted, duly accepted the same on Septemberyg York, New York. Interest shall be payable on the first ‘day of May,

such acceptance is hereby ratified and confirmed. The Serj 1974, and semiannually on the first days of each succeeding November

shall immediately upon their ?XECUtiOH be delivered to sych :Aﬁd May thereafter. The Series B Bonds shall be in coupon form, reg-

upon payment therefor in accordance with its duly accepted’ lgﬁrable as to principal only or as to both principal and interest at

Section 13. The proceeds of the sale of the s either of such places of payment.

(exclusive of accrued interest, if any, whick shall be depos The Series B Bonds shall be limited obligation bonds, pay-

the Bond Retirement Fund) shall be deposited in the State.g ‘able both principal and interest solely out of the Bond Retirement

to the credit of the Capital Projects Account, and shall be rund. They shall not constitute an obligation, éither general or

solely for the purpose of providing a part of the money nec pecial, of the State or a general obligation of the College or of the

carry out the purposes authorized herein. The proceeds o Board. The Series B Bonds and the interest coupons attached thereto

the BSeries B Bonds may be invested in Government Obligation hall be fully negotiable instruments under the laws of the State.

in accordance with the anticipated demand reguirements. Any The Series B Bonds shall be signed on behalf of the College

realized from any such investment shall be credited to such by the facsimile signature of the Chairman of the Board pursuant to

fund as may be required by law at the time of the receipt the RCW 39,44.100, shall be attested by the Secretary of the Board, and

Section 14. The College covenants that it will

use of the proceeds of the Series B Bonds or other funds of of such seal printed or lithographed in the bottom berder therecf,

lege at any time during the terms of the Series B Bonds whi The coupons attached thereto shall be signed with the facsimile signa-

use had been reasonably expected at the date that the Series tures of such Chairman and Secretary.

are issued, would have caused such Series B Bonds to be arbl In case any of the officers who shall have signed, attested

within the meaning of Section 106(d) of the United States In or sealed any of said bonds or interest coupons shall cease to be such

Revenue Code of 1954, as amended, and for this purpose the: officer before the bonds and interest coupons so signed, attested or

further covenants that none of the proceeds of the Series. sealed shall have been actually issued and delivered, such bonds and

: : seds wi 5 i 1 : . .
the investment of such proceeds will be used to acquire oblx interest coupons shall be valid nevertheless, and may be issued by the

the adi - ; - ‘ jeld pt : . .
the adjusted yield on which will exceed the adjusted yield. College with the same effect as though the persons who had signed,

. . ' . u
by the Series B Bonds, both such adjusted yields being comp attested or sealed such bonds and interest coupons had not ceased to

suant to and subject to the reguirements and exceptions oft ‘be such officers.

- - i S Uni . . . .
1.103-13 and 1.103-14 of the regulations proposed by the Un: Section 4. The College reserves the right to retire any

4

. . [y Ma
Treasury Department published in the Federal Registex on ! or all of the Series B Bonds in whole or in part in inverse numerical

. e ab |
(except for refunding bonds portion which is still covere order on the following interest payment dates and at the following

\ ‘ from: \ ‘ .
1972 proposed regulations), as the same may be changed _ prices expressed as a percentage of the principal amount plus accrued

time, or any other applicable regulations hereafter adopte_ interest to date of redemption:

;.2ln.
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be in substa

Date of
Registration

The registration certificate on the Serieg p°

On May 1 and Novenber 1, 1983 102%
. . ] On May 1 and November 1, 1984 101%
ntially the feollowing form: On May 1, 1985, or any interest )
payment date thereafter _ 100¢ (Par)

This bond may be registered in the name of'§
holder at the office of the Treasurexr of the gj
of Washington in Olympia, Washington, or at gy
fiscal agency of the State of Washington in tp;
Cities of Seattle, Washington, or New York, Ne
York, as to principal only, such reglstratnon :
belng noted hereon by the Registrar in the reg'
tration blank below, after which no transfer gy
be valid unless made by the registered holder ¢y
his duly authorized agent and similarly noted
the registration blank below; but it may be dis
charged from registration by being transferre
bearer, after which it shall be transferable
delivexy and may agaln be registered as before
The registration of this bond as to principal
shall not affect the negotiability of the coupoyn
attached hereto, but the coupons may be surretnide
and the interest made payable only to the regist
helder, in which event the Registrar shall not
the registration blank below that this bond ig:
registered as to interest as well as to princip

Notice of any such intended redemption shall be given by
régistered mail sent to the registered owners of the Series B Bonds
io be redeemed at their addresses appearing on either of the registry
books at least thirty days prior to the redemption date and, unless
:éll of the bonds to be redeemed are registered bonds, by publication
once in business or financial journals printed in the English language
and of general circulation in the Cities of Seattle, Washington, and
‘New York, Wew York, with each such publication to be not more than
forty nor less than thirty days prior to the date fixed for redemption.
Interest on any bond or bonds so called for redemption shall cease to

With the consent of the holder and of the Col. accrue on such redemption date unless the same are not redeetmed upon

but always at the expense of the holder, this
bond when converted into a bond registered as t
both principal and interest may be reconverted
into a coupon bond and again converted into a
bond registered as to principal or as to both
principal and interest as hereinabove provided
Upon reconversion of this bond when registered
to principal and interest into a coupon bond,
coupons representing the interest to accrue h
to date of maturity shall be attached hereto
the Registrar, who sghall note in the reglstra
blank below whether the bond is registered as
principal only or payable to bearer.

. presentation made pursuant to such call.
The College may use any surplus money in the Bond Retire-
_ment Fund not pledged to be set aside and held in the Reserve Account

to secure the payment of the outstanding Series A Bonds, the Series B

Bonds and any Parity Bonds, or needed within twelve months to pay the
principal of and interest on any such bonds, to buy any such bonds in

the open market for retirement only, at a price not greater than the

In Whose Name Manner of

. : s th 11 i if any.
Registered Registration en current call price, ny

Section 5. The Series B Bonds shall be general tuition

fee revenue bonds within the meaning of the Bond Statutes, and are

entitled to the benefit and protection of all of the terms and pro-

an sefan ws fee s

ae avJes sefes ae
ws dhfon salee 20

Seattle, Was
at a price o©
terest, the

the approvin

Moch, municipal bond counsel of Seattle, Washington. The_Bo

i

visions thereof relating to payment and security for the payment of

Section 12. Seattle~Northwest Securities Corpol

such bonds. By the terms of those statutes the State has directed,

» r . . .
hington, heretofore offered to pu;chase the Se and consistent therewith the College covenants with the owners and

£ $98.02597 per each $100.00 par value, plus a% holders from time to time of the Series B Bonds, as follows:

. ] 3 O
College to furnish at its expense the printed bOl A. Within thirty-five days from the date of collection

g legal opinion of Roberts, Shefelman, Lawrence thereof all the General Tuition Fees of the College shall be paid

into the State Treasury and these, together with such Normal School

20 Fund Revenues hereinafter referred to, if any, as are received by

the State Treasury, shall be credited as follows: |
'
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be in substantially the following form:

‘Trustees

and resolutions of the Board of Trustees of
the College, and that all acts, conditiong ang’
th:lngc required to be done precedent to and jp
the issuance of this bond have happened, been
done and performed.

(1) On or before June 30 of each year the Board
hall certify to the State Treasurer the amounts required in the

IN WITNESS WHEREQF, The Evergreen State Colta
has caused this bond to be signed by the fac-
simile signature of the Chairman of its Board g
Trustees, attested by the manual signature of ¢
Secretary of such Board and the official seal
of the College to be impressed or reproduced
hereon, and the coupons attached hereto to he"
executed with the facsimile signatures of such
officials, this first day of Octobexr, 1973.

eﬁguing twelve months to pay and secure the payment of the prindipal
ofrand interest on all bonds issued by the College payable out af its
Géneral Tuition Fees and Normal School Fund Revenues. The amounts so
értiﬁied by the College shall be a prior lien and charge against all
 uch General Tuition Fees and Normal School Fund Revenueg ©of the

THR EVERGREEN STATE COLLEGE'7 College. The State Treasurer shall thereupon deposit the amounts so
By (facsimile signature)

Chaitrman of i1ts Board
of Trustees

certified in the Bond Retirement Fund and such amounts so deposited

éhall be used exclusively to pay and secure the payment of the princi-

ATTEST: pal of and interest on all general tuition fee and normal school fund

revenue bonds of the College payable out of the Bond Retirement Fund.
Secretary of its Board o
of Trustees If in any twelve-month period it shall appear that the amount certified

The interest coupons attached to the Series B Bo  by the Board is insufficient to pay and secure the payment of the prin-

“eipal of and interest on the outstanding general tuition fee and normal

No. _school fund revenue bonds of the College payable out of the Bond Re-

$

On the FIRST DAY OF (MAY) (NOVEMBER}, lQ_m_f
THE EVERGREEN STATE COLLEGE, Olympia, Washingtqﬁ
will pay to bearer at the office of the Trea--
surer of the State of Washington in Olympia,
Washington, or at the option of the holder at
either fiscal agency of the State of Washington
in the Cities of Seattle, Washington, or New
York, New York, the amount shown hereon in law=
ful money of the United States of America out of
The Evergreen State College Bond Retirement Funb
created by Section 4, Chapter 13, Laws, Extra-:
ordinary Session, 1961, as amended, gaid amount
being the semiannual interest due that date on
General Tuition Fee Revenue Bond, Series B, date
October 1, 1973, and numbered .

tirement Fund, the State Treasurer shall so notify the Board and the

. Board shall adjust its certificate so that all requirements of money
“to pay and secure the payment of the principal of and interest on all
_such bonds then outstanding shall be fully met at all times.

(2) all General Tuition Fees and Normal School Fund
Revenues not needed for or in excess of the amounts certified to the
State Treasurer as being required to pay and secure the payment of the
principal of and interest on the general tuition fee and/or general
tuition fee and normal school Eund revenue bonds of the College payable
THE EVERGREEM STATE COLLEGE .'Out of the Bond Retirement Fund shall be deposited in the Capital

By Projects Account. The sums deposited in that account shall be appro-

Chairman of its Board of ‘
Trustees priated and expended exclusively for the construction, reconstruction,

ATTEST: erection, equipping, maintenance, demolition and major alteration of

(facsimile signature} buildings and other capital assets, and the acquisition of sites,

Secretary of its Board of

rights~of~way, easements, improvements, or appurtenances in relation

thereto, except for any sums transferred therefrom as authorized by
-19~
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and collected from certain students attendip
the College, out of certain income deriveg fro
lands held for the benefit of the College, pg.
any, out of any grants which may ke made or ma
become available for the purpose of furtheripg
the construction of any authorized projects o%
the College or for the repayment of the cost.
thereof, and out of such additional funds as ¢y
Legislature may provide to make such paymentg
all as provided in the Bond Statutes.

The College hereby covenants and agrees thay
the owner and holder of this bond that it wiljg
keep and perform all the covenants of this bop
of said Bond Statutes, and of the resolution of
the Board of Trustees of the College authoriziy
the issuance and sale of the Series B Bondsg to
be by it kept and performed.

The State of Washington by the Bond Statutes,
and the College hy said resolution, have provid
that the owners and holders of the Series B Boni
shall have a first and prior lien and charge up
the money in the Bond Retirement Fund and the
Reserve Account created therein and all moneys
in the Treasury of the State pledyged thereto
superior to all other charges whatscever, ex-
cept for charges equal in rank made thereon to
pay and secure the payment of the principal of -
and interest on the outstanding General Tuition
Fee Revenue Bonds, Series A, issued May 1, 1972
and any other similar revenue bonds which may be
issued later by the College on a parity with the
bonds of this issue and said outstanding Series:
Bonds. 5

Reference is hereby made to said resolution an
the Bond Statutes for the covenants and declara-
tions of the College and other terms and conditions
upon which the Seriesz B Bonds have been issued and
gtherdbonds ranking on a parity therewith may be
issued, :

This bond and the interest coupons attached
hereto are fully negotiated instruments under the
laws of the State of Washington and do not con-
stitute an obligation, either general or special
of the State of Washington or a general obliga-
tion of the College or of its Board of Trustees.

This bond is transferable by delivery unless
registered at the office of the Treasurer of the
State of Washington in Olympia, Washington, or at:
either fiscal agency of the State of Washington
in the Cities of Seattle, Washington, or New York;
New York, in accordance with the provisions en-
dorsed hereon.

It is hereby certified and declared that this
bond and the bonds of this issue are issued pur-.
suant to and in strict compliance with the Constiz
tuion and statutes of the State of Washington

=] g

Jaw or transferred therefrom as authorized in Section 7(3), Ch. 14,

‘Laws lst Ex. Ses. 1961 (RCW 28.81.560) to the Bond Retirement Fund

when necessary to prevent a default in the payments required to be

‘ made out of such fund.

B. All moneys recelved from the lease or rental of lands
set apart by the Enabling Act for state normal school purposes, all
interest or income arising from the proceeds of the sale of such
lands or of the timber, fallen timber, stone, gravel, or cther valuable
material thereon; and all moneys received as interest on deferred pay-

ments on contracts for the sale of such lands (herein called "Noxrmal

- 8chool Fund Revenues") shall from time to time be paid into the State

Treasury and, after the payment and retirement of all outstanding general
tuition fee and normal school fund revenue bonds issuéd by Central
Washington State College, Eastern Washington State College and Western
Washington State College which are payable in whole or in part out of
the moneys, interest or income described in Section 15, Ch. 47, Laws

of 1967 (RCW 28.81,551), one-~fourth of the total amount thercof shall

be credited to The Evergreen State College account as provided in said
Section 15, Ch. 47, Laws of 1967 (RCW 28.81l.551), to be expended for
Capital Projects and bond retirément purposeé as set forth in Section 6,
Ch. 14, Laws lst Ex. Ses, 1961 (RCW 28.8l.550) az now or hereafter
amended. ‘ ‘ a

Section 6. The College hereby further covenants and agrees
with the owner and holder of each of the Series B Bonds for as long
as any of the same remain ocutstanding as follows:

A, That no obligations, liabilities, bonds (cother than the
ocutstanding Series A Bonds) or other evidences of indebtedness have
heretofore been incurred or issued by the College which are payable
out of its Géneral Tuition Fees and Normal School Fund Revenues or
either thereof.

B. That the Series A Bonds and the Series B Bonds and the
interest thereon shall constitute’and have a first and prior lien and
charge upon the Bond Retirement Fund and the Reserve Account herein-

i
after created therein and all moneys in the State Treasury pledged

-10- QUG




The Evergreen State College Bond Retirement p,
(hereinafter called the "Bond Retirement Fungd!
created by Section 4, Chapter 13, Laws, Extp
ordinary Session, 1961, as amended.

théreto superior to all othexr charges whatsocever, except for any charges

ihich may later be made thereon to pay and secure the payment of the

The College reserves the right to retire gn ‘principal of and interest on any Parity Bonds.

or all of the bonds in whole or in part in ip
verse numerical ocrder on the following intere
paynment dates and at the following prices expi
as a percentage of the principal amount plus
accrued interest to date of redemption:

C. 'The Bond Statutes provide and the College hereby

 covenants that in addition to the amounts derived from General Tuition

‘Fees and Normal School Fund Revenues to be paid into the Bond Retire-
On May 1 and November 1, 1983 102%
On May 1 and Noverber 1, 1984 101%
On May 1, 1985, or any interest

payment date thereafter 100% (Par

ment Fund as above provided, there shall also be paid into the State
Preasury and credited to the Bond Retirement Fund any grants which

Notice of any such intended redemption shéi may be made, or may become available for the purpose of furthering the

given by registered mail sent to the registere
owners of the bonds to be redeemad at their
addresses appearing on either of the registr
books at least thirty days prior to the redemp=-
tion date and, unless all of the bonds to be
deemed are registered bonds, by publication on
in business or financial journals printed in th
Englisgh language and of general circulation in:
the Cities of Seattle, Washington, and New York
3 New York, with each such publication to be nor
! more than forty nor less than thirty days prior
to the date fixed for redemption. Interest on
any bond or bonds so called for redemption shal
cease to accrue on such redemption date unles
the same are not redeemed upon presentation ma
pursuant to such call.

 construction of any authorized projects of the College or for the re-

-payment of the costs thereof.

The Bond Statutes provide that the Legislature may provide

additional funds to pay and secure the payment of the principal of

‘and interest on bonds issued pursuant thereto; that such power is per=-

missive and shall not in any way be construed as a pledge of the

general credit of the State; and that the Bond Statutes shall not be
‘deemed to provide an exclusivé method for such payment. '

gection 7. A Reserve Account was heretofore created by

This bond is one of a duly authorized issue of
bonds of the College of like amount, date and
tenor, except as to number, interest rate and.
; date of maturity, aggregating $615,000.00 in

; ‘ principal amount {hereinafter called the "Seri
-y B Bonds"), and is issued pursuant to and in ful
] .
|

the Basic Bond Resolution in the Bond Retirement Fund for the purpcose

of securing the payment of the principal of and interest on all bonds

compliance with the Constitution and statutes of payable out of such fund.

the State of Washington and particularly Chapter
j 14, Laws, Extraordinary Session, 1961, as last
i amended by Chapter 56, Laws of 1970, as added t
g ‘ by Section 1 of Chapter 76, Laws of 1365 as aT:
N i mended by Section 15, Chapter 47, Laws of 1967,
i together with Section 4 of Chapter 13, Laws,
: . Extraordinary Session, 1961, ag amended by SecCt
tion 2 of said Chapter 76, Laws of 1965, and
: Section 11 of Chapter 47, Laws of 1967 (herein=
i after called the "Bond Statutes®), and by virtue
of proceedings duly and regularly adopted by t
Board of Trustees of the College. o

The College hereby covenants and agrees that on or before
the first day of May of each succeeding year, commencing with the

month of May, 1974, it will set aside and pay into the Reserve Account,

EL/SEATT

in addition to the amounts covenanted to be paid inte such Reserve

“Account for the Series A Bonds, a sum of not less than $21,782.50

until the total amount so set aside and paid into such Account by no

The Series B Bonds are issued fbr the purpose later than May 1, 1978, shall be not less than the Maximum Debt Service

5 of providing a part of the funds necessary to
. pay the cost of the clearing, grading and com—
- pleting of College Parkway, the making of minox i . _ ' .
improvements and remodeling and the making of site be maintained in the Reserve Account for as long as any of the Series
improvements and utilities expansion and are.
payable out of general tuition fees charged o,

on the Series A Bonds and the Series B Bonds. Such total amount shall

A Bonds or Series B Bonds are outstanding; provided, however, that

. ' such sum or any part thereof may be used to redeem and retire the last
{ -1 7~ .

-1l
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In computing the coverage as provided in subpy principal amount and interest thereon of the Series A Bonds ox

immediately above, consideration may be given to any inche geries B Bonds outstanding so long as the moneys remaining in the

General Tuition Fees which has been approved by the Presig Reserve Account shall be at least egual to the Maximum Debt Service

College and by the Board prior to the sale of such additg on all bonds payvable out of the Bond Retirement Fund and then out-

Bonds. standing, In the event the outstanding Series B Bonds are refunded,

B. .Nothing herein contained shall prevent the such sum or any part thereof may either be used to redeem and retire

bonds by the College the payment of the principal of and iy ~part of such Series B Bonds or may be retained as reserves to secure

which is a charge upon the money in the Bond Retirement Fung the payment of the principal of and interest on such refunding bonds.

inferior to the payments regquired to be made out of such f In the event the monevys in the Bond Retirement Fund, ex-

payment of the principal of and interest the Series A Bonds .clusive of the moneys credited to the Reserve Account, shall at any

Bonds, and any Parity Bonds, ~time be insufficient to meet maturing installments of principal of

Section 11. The Series B Bonds shall be in sﬁb o or principal of and interest on the Series B Bonds, such deficiency

the following form: shall be made up from the moneys in the Reserve Account by the with-

No. . - $5,000.00 drawal of cash therefrom and, if necessary, by the sale or redemption

' of Government Obligations held in the Reserve Account in such amounts
UNITED STATES OF AMERICA

as will provide cash sufficient to make up any such deficiency.
STATE OF WASHINGTON

Any deficiency created in the Reserve Account by reason of
THE EVERGREEN STATE COLLEGE

any such withdrawal shall be made up as promptly as possible from
GENERAL TUITION FEE REVENUE BOND, SERIES B

moneys in the Capital Projects Account or from Ceneral Tuition FPees
%

: and Normal School Fund Revenues available after making provision for
The Evergreen State College, a public educati

institution of the State of Washington located
Olympia, Washington (hereinafter called the "Co
for value received promises to pay to bearer of
this bond be registered, to the registered owne
hereof, on the FIRST DAY OF MAY, 19__ , the pr

cipal sum of . :

payment of maturing installments of interest on or principal of and

interest on the Series A Bonds and the Series B Bonds or from any com-

bination of those sources.

Section 8. Money in the Reserve Account may be invested in
FIVE THOUSAND DOLLARS —

> Government Obligations maturing not later than ten years from date of
together with interest thereon at the rate Of_ :

. PERCENT %) per’
annum, pavabie on the first day of May, 1974,-an
semiannually on the first days of each succeedi
November and May thereafter and, unless fully
registered, as evidenced by and upon presentatloll
and surrenger of the attached interest cougon?;
they severally become due or until such principd
sum shall have been paid or duly provided for.:

purchase, and in no event later than the last maturity of the then
outsfanding bonds payable out of the Bond Retirement Fund.

Money in the Bond Retirement Fund not required within thirty
days for the payment of the interest on or principal of and interest on

14 any outstanding bonds payable out of the Bond Retirement Fund may be
Both principal of and interest on this bon

payable in lawful money of the United States of
America at the office of the Treasurer of the -
State of Washington in Olympia, Washington, OF
the option of the holder at either fiscal agenc
of the State of Washington in the Cities of 532
Washington, or New York, New York, scolely cut:

invested in such Government Obligations as shall be determined by the
Board to be in the best interest of the College, with due regard to
the demands on such fund for the payment of the principal of and in-

terest on all outstanding bonds payable from the Bond Retirement Fund.
-16-
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Parity Bonds shall be issued only subject to an
compliance with the following conditions: AR

(1) That at the time of the issuance of such par

there is no deficiency in the Bond Retirement Fund or the Ra
Accéunt and that the amounts required by law, the Basic Bohd
tion, this Resolution, and any other resolution of the Boayj
any Parity Bonds have theretofore been issued to be set a
in the Bond Retirement Fund and the Reserve Account to pay
the payment of the principal of and interest on such Serie
Series B Bonds, and any such Parity Bonds then outstanding:
actually so set aside and are actually held in said fund aﬁ

{2) That it shall be covenanted and provided Q
lution under which such Parity Bonds are issued that within
not exceeding five years from the date of such Parity Bonds
be paid‘iﬂto the Reserve Account for the purpose of securin
ment of such Parity Bonds a sum equal to the Maximum Debt Séx
guch Parity Bonds to the final maturity therecof to pay the pr
thereof and interest thereon, and that commencing five year
after the date of such Parity Bonds the amount regquired to
tained at any time in the Reserve Account need not exceed t
Debt Service thereafter for such Parity Bonds; provided, th
payments shall be in addition to all sums required by this
to be deposited and maintained in the Reserve Account.

(3) That at the time of the issuance of such Pé
fhe College shall have on file a certificate from its Vice P
for. Business showing that subparagraph (1) of this sectioﬂ'h
complied with and shall also have on file an estimate'prOPa
Vice. President for Business that future General Tuition Fee
Normal School Fund Revenues, if any, will egual at least 153
the Maximum Debt Serviée on the Series A Bonds, the Series-
any Parity Bonds then outstanding, and such Parity Bonds to
Such estimate must be appioved by the President of the CQ$I

the Board.

~15=~

All income ox interest earned on investments of money in
the Reserve Account and the Bond Retirement Fund shall accrue to and
be deposited in the fund or account of which the money so invested

{s a part; provided, however, that when the money credited to and on

deposit in the Reserve Account is equal to the total amount required

“to be paid into and maintained therein as above required, the interest

earned on the investment of such money shall be credited to the Bond
rRetirement Fund.

Section 9. The College hereby further covenants and agrees

“'with the owner and holder of each of the Series B Bonds for as long as

“any of the same remain outstanding as follows:

A. That so long as any of the Series B Bonds remain out-
standing, the General Tuition Fees will be established, maintained
and collected in such amounts that the total of sueh General Tuition
Fees, together with the Normal School Fund Revenues available for

deposit in the PBond Retirement Fund, if any, shall be equal to ai

least 1.30 times the maximum amount reguired in any calendar year after

1973 to pay the principal of and interest on all theh cutstanding
bonds payable from the Bond Retirement Fund, and to set aside and
maintain in the Reserve Account the amounts reguired by this Resolu-~
tion to be set aside and maintained therein.

B, That for the school yeaﬁ beginning with the fall
quarter of 1973, guarterly General Tuition Fees were heretofore
established at $25.00 for students resident of the State and $96.00
for students not residents of the State and such fees shall continue
to be charged; provided, however, that such fees shall be increased
if necessary to comply with the covenants hereinbefore set forth.

C. That accurate records will be maintained showing all
General Tuition Fees, all Normal School Fund Revenues, if any, all
grants which may be made or may become available for capital con-
struction, and all additional funds as the Legislature may provide

that are paid into the Bond Retirement Fund, all amounts set aside

13-
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October 25, 1973
and credited to the Reserve Account, all amounts paid ougig :
oF COMPLIANCE WITH PARTTY PROVISIONS OF THE RESOLUTTONS AUTHORIZING

fund and account, the purposes foxr which such payments wey 7HE SALE OF GENERAL TUITION FEE REVENUE BONDS, SERTES A AND B
: Fa i E ¥ & = | L]

and the current balance in each such fund and account, Sus

ytify thet there i3 no deficiency in the Bond Retirement Fund or
Account, and that the amounts required by law and by the basic

tion to be set aside and held in the Bond Retirement Fund and the

unt to pay aad secure the payment of the principal and interest

“and B, are actually =o set agide and held in said Fund and Account.

shall be made available to inspection at any reasonable
holder of the Series B Bonds.

D. ‘That it will duly and promptly cause the.ﬁ

ertify that the avervage yearly amount of general tuition’ fees for
diately preceding calendar vears was $160,813.00 and that this
Is 1.44 times the maximum annual debt service of $111,685.00.

and interest on the Series B Bonds to be paid as the same g
come due and payable.
E. That in the event it ever becomes necessary

certify that the estimated future general tultion fees will equal at

i prevent a default in any of the payments required to be maa times the maximum debt service on the Series A. and B, bonds, as

the Bond Retirement Fund, the Board will authorize and dire

Treasurer to Fforthwith transfer money from the Capital Prdg -
SCAL YEAR

to the Bond Retirement Fund sufficient in amount to prévent L 197374 197475 197576
fault. ?Lition Revenue 217,772 217,772 217,77

Section 10. The College hexeby further covenant ma?ed Total Revenue 217,772 217,772 217,772

agrees with the owner and holder of each of the Series B Bo Annﬁél Debt Service, Series A 73,125 70,875 583375
. long as any of the same remain outstanding as follows: Aﬂn#}l bebt Service, Series B 20,086 34,433 34,433
: Maximum Debt Service 93,211 105,308 102,808

: A. That it will not issue any Parity Bonds, ex
it reserves the right to issue such bonds for the puUrposes’ imdted Coverage
i ject to the conditions hereinafter set forth in this sectio

pledge that the principal thereof and interest thereon will

Dean Clabaugh

and secured by payments to be made out of the Bond Retiremen
Administrative Vice President

2.37 2.08 2.12
/@// /e
s S~

and the Reserve Account on a parity with the payments reguikl

poot ! Basic Bond Resolution and in this Resolution to be made out

N i fund and account to pay and secure the payment of the prin¢ 'T: ,
é and interest on the Series A Bonds and Series B Bonds. B¢ ///rﬁi /% <;
] . . Lt koo LU (At
; Bonds may be issued for the following purposes only: Charles Me Cann
President

- - “({a) Financing the construction, completion:
: reconstruction, remodeling, rehabilitation and
2 improvement of buildings and facilities author
§ by the Legislature for the use of the Collegei:

by the Board of Trustees at a special meeting held October 25, 1973.

=

: —
T e Py R Ay
(7t el - Do /5 T T 7

JV ~7/Secretary

/

j ' (b} To refund any outstanding bonds payabl‘e
i from the Bond Retirement Fund including paymen
f of any redemption premium payable thereon.

-4~
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Kovembaer 9, 1973

Mr. L. L. Yarbrough, Manager
‘Southern Division

Puget Sound Power snd Light
P. 0. Box 287

‘Olympla, Washington 98507

‘Dear Mr. Yarbrought

‘At s meeting on October 23, 1973, the Board of Trustees reviewed
your firm's request to use college property for a future power dis-
tribution systen to The Fvergreen State College and the gurrounding
Cooper Point area, This letter serves as an expression of The
Evergreen State College’s intent to provide the following to Fuget
Sound Power and Light:

1. An easement or lease for s Puget Power substation on college
property adjacent to tha switchgear yard.

2. An easement to Pupet Power in the former Ovarhulse right-of-way
for an underground high voltage duct bank, or, should an under~
ground system prove not feasible to both parties, an easement
for an overhead high voitage line adjacent to "CN" Boad.

0f course, the college intends to take these actions only when both
parties agree that need exists. When installation of Puget Fower
equipment aad routas on college property becomes necessary, it vust
be closely coordinated with the college facilities office.

If further clarification 1s needed, please contact Jerry Schillinger,
oyr Director of Facilities,

Sincerely,

Charles J. McCann

CIMirg President

ec:  Clabaugh
Schillingasr




American National Bank & Trust Comp:  of Chicago

RESOLUTION FOR FACSIMILE SIGNATURES

‘Janet Tourtellotte SECRETARY of

¢ The lvergreen srate College , a corporation organized
Jisting under the luws of the State of Washington .., do hereby certify that, at «

rd of Directors of said corparation, duly held on the —23%Lb.._day of October

g of the Boa
h o quorum wos present and active throughout, the following resolution was adopted

Y05, at whic
aw in full force and effect:

FRESOLVED, that an account of this corporation be opened and/or maintained with the
rican National Bank and Trust Company of Chicago, to be captioned or designoted:

(including its correspondent banks) is hereby requested, authorized and directed to honor checks,
or other orders for the payment of money drawn in this corporation's name, including those drawn
individual order of any person or persons whose nama or names appear thereon as signer or
¢ thereof, when bedaring or purporting fo bear the tacsimile signature or signotures of any
two of the following: ‘ :

(one, two, etc.)

\) - B Kenneth M, Winkley
TR,

/

g Dean E. Clabaugh

i the Armerican National Bank and Trust Campany of Chicago (including its correspondent
iks) shall be entitled to honor and to charge this corporation for all such checks, drafis or other
lers, regardless of by whom or by what means the facsimile signature or signatures thereon may
» been affixed therato, if such facsimile signature or signatures resemble the focsimile specimens

_'certified to or filed with the  American National Bank and Trust Company of Chicago
the Secretary or other

icer of this corporstion.

N WITNESS WHEREOF, i have hereunto set my hand and the seal of satid corporation, the__23th .

/ of Gctober 19

-7 ey
P T A
g L Mg

Janet P, Tourtellotte, Secretary
(Title) Board of Trustees

{Corporate Seal)

QUG
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SIGNATURE IDENTIFICATION AND NO-LITIGATION CERTIFICATE

L)

I, JANET P. TOURTELLOTE, hereby certify that I am the Secre-
tary of the Board of Trustees of The Evergreen State College, Olympia,

Washington, and have been at all times since June 7, 1973 ,
and that H. D, HADLEY is the Chairman of the Board of Trustees, and
has been at all times since June 7, 1973 .

I further certify that I have executed "General Tuition Fee
Revenue Bonds, Series B," in the principal sum of $615,000.00 par
value, dated October 1, 1973, and bearing interest at the rates set
forth below, payable on the first day of May, 1974, and semiannually
on the first days of Kovember and May of each year thereafter. The
bonds bear interest and mature in accerdance with the following
schedule:

Bond Nunbers Interest

{Inclusive) Amounts Rates Maturities
1 to 15 $ 75,000 5.75% May I, 1983
16 to 31 80,000 5.50% May 1, 1984
32 to 47 80,000 5.40% May 1, 1985
48 to 64 85,000 5.50% May 1, 1986 L
65 to 82 90,000 5.60% May 1, 1987 = . :
83 to 102 100,000 5.70% May 1, 1988

103 to 123 105,000 5.70% May 1, 1989

4
b

I further certify that I have signed each of the aforesaid bonds :
as Secretary of the Board of Trustees of The Evergreen State College,
Olympia, Washington, and that the bonds bear the facsimile signature
of H. D. HADLEY, Chairman of the Board of Trustees of The Evergreen
State College, Olympia, Washington, and that the coupons attached to
the bonds each bear our facsimile signatures.

I further certify that no litigation of any nature is now pend-
ing, or, to my knowledge, threatened, restraining or enjoining the
issuance, sale, execution or delivery of the obligations, or the fixing
or collection of the general tuition fees charged to and ccollected
from certain students attending the College, or affecting the other
revenues pledged to the payment of the principal of and interest on
said obligations, or the pledge thereof, or affecting in any way the
right or authority of the College to pay said obligations, and the
interest thereon, or otherwise carrying out the terms and provisions
of the resolution of the Board of Trustees of the College adopted and
approved on the 25th day of Qctober, 1973, and the covenants and agree-
ments therein, and each or any of them with respect to said obliga-
tiong, or in any manner affecting the proceedings and authority for
the issuance, sale, execution or delivery of said ohligations, or
affecting directly or indirectly the validity of the obligations or
of any provisions to construct the facilities, or the corporate
existence of the College or the title of the present officers of any
of them to their respective offices, and that none of the proceedings
or authority for the issuance of saild obligations have been repealed,
revoked, rescinded, modified, changed or altered in any manner.

SIGNED this 25th day of October, 1973.

ot Pzt
A A ”<héﬂézzzkﬁi/ﬁqr

. JANET P. TOURTELLOTTE, Secretary
- Board of Trustees

G010




I HEREBY CERTIFY that I am (ev.ctayits Lecss %/«rxjx_,r/'/

SOUTH SOUMD NATIONAL BANK
of the EVERGREEN OfFICE ’

and that I am personally acguainted with JANET P. TOURTELLOTE, and

that I know that she is now and was at the time of signing the
$615,000,00 of "General Tuition Fee Revenue Bonds, Series B," dated
Octcber 1, 1973, of The Evergreen State College, Olympla, Washington,
and the Signature Identification and No-Litigation Certificate to which
this certificate is attached, the duly acting Secretary of the Board
of Trustees of the College.

I do further identify the signature of JANET P, TOURTELLOTE,
ag Becretary of the Board of Trustees of The Evergreen State College,
Clympia, Washington, on the above~described bonds and the certificate
attached as being in all respects genuine and the facsimile signature
of H. B. HADLEY, as Chairman of the Board of Trustees of The Evergreen
State College, Olympia, Washington, on the bonds and the facsimile
signatures cf H, D, HADLEY and JANET P. TOURTELLOTE on the coupons
attached to the bonds as the true facsimile signatures of said .

officials.

DATED at Czk£<wmﬁugt/ , Washington, this 25th Gay
of Cctober, 1973. ’
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